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THEN. the lumbering “horseless carriage.” NOW. the silent. 


streamlined automobile. thoroughly modern in all respects. .. 


Our Automobile Division likewise is thoroughly modern. up-to-the- 
minute in all departments. operating as it does on a broad- 
gauge basis country-wide. eeervres0esee3eeeeee3ee3e3eeeee 


Any agency therefore which is desirous of protecting and increasing 
its automobile business locally. would do well to investigate our 


complete underwriting and business—promotion facilities. . . 
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Long Haul Pool Is 
Near Possibility 


Philadelphia Agency Proposes 
Truck Cover Plan to 
Various Companies 


ARGUE BETTER CONTROL 


Joint Safety Engineering, Analysis of 
Moral Hazard, Requirements 
Are Advantages 


NEW YORK, May 8—That the idea 
of a pooling arrangement for writing an 
all risk cover upon long haul trucking 
concerns, agitated in this city recently, 
is taking root in other sections of the 
country as well is indicated through sub- 
mission by a Philadelphia agency of a 
concrete program to various fire and 
casualty companies. 

After reciting the importance of the 
motor trucking industry and the broad 
field for premium-getting it offers, the 
agency proposes formation of an under- 
writing syndicate to write all forms of 
insurance and operate nationally. The 
agency submits: “Premiums for the dif- 
ferent forms of insurance would be 
apportioned to the various company 
members, as would the expense of ad- 
ministration service and provision made 
for taking care of local and general 
agents originating business.” 


Various Benefits Cited 


_ “By virtue of cooperative agreement,” 
it is argued, “the moral hazard of each 
risk could be carefully analyzed; oper- 
ating efficiency of managements and 
character of goods usually transported 
studied; truck equipment constantly in- 
spected by competent engineers and loss 
prevention methods recommended.” 

If the majority of the trucking risks 
were written through a central office, it 
would be possible to employ a staff of 
capable engineers and train them in a 
special type of work. Under existing 
Practice, a casualty company engineer 
generally is called on to inspect all 
classes of risks from elevators to tene- 
ment houses, and obviously cannot be- 
come expert in each division. The engi- 
neering service for the proposed pool 
would go beyond the mere checking of 
brakes, steering apparatus and other me- 
chanical appliances. Its more important 
function would be a close study of the 
capacity and record of drivers and a 
constant road patrol. The forms of in- 
surance required by the average trucking 
concern embrace cargo coverage, public 
liability and property damage, fire, theft 
_ collision and workmen’s compensa- 
ion. 

Must Have Insurance 


States and municipalities are con- 
stantly enacting ordinances requiring 
adoption of greater safety methods by 
long haul trucking concerns, and insist- 
ing that they carry adequate insurance 
(CONTINUED ON PAGE 9) 





Louis Pink Is Appointed 
New York Superintendent 





SUCCESSOR TO VAN SCHAICK 





Has Had Valuable Experience With the 
Insurance Department—Sketch 
of His Career 





Governor Lehman ot New York an- 
nounced this week the appointment of 
Louis H. Pink as superintendent of in- 
surance to succeed George S. Van 
Schaick, who is retiring. Mr. Van 
Schaick has been superintendent since 
Feb. 20, 1931. 

Mr. Pink was educated in the public 
grammar schools of Brooklyn and 
Erasmus Hall high school. He gradu- 
ated from St. Lawrence University at 
Canton, N. Y., and commenced the 
practice of law in 1907. He has prac- 
ticed law in Brooklyn for many years. 


Called to the Department 


Mr. Pink was appointed as general 
counsel of the rehabilitation bureau of 
the New York insurance department in 
1933. He became director of the central 
office of the title and mortgage rehabili- 
tation bureau Nov. 1, 1934. He was for- 
merly a member of the state housing 
board and is now a member of the mu- 
nicipal housing authority. He was for 
several years a director of the Brooklyn 
Chamber of Commerce and chairman of 
its committee on education. In 1929 he 
was awarded the medal given by the 
board of education and the committee 
on cooperation of government for pub- 
lic service. He is treasurer of the New 
York child labor committee, a trustee 
of St. Lawrence University and the 
Brooklyn Law School. 

He has been an almost lifelong resi- 
dent of Brooklyn and Queens and at 
the present time resides at Kew Gar- 
dens, L. I. 


Interested in Sociology 


Mr. Pink is a civic minded man and 
is a member of various educational bod- 
ies. He is a native of Wausau, Wis. In 
his connection with the insurance de- 
partment he had many difficult rehabili- 
tation propositions before him, espe- 
cially the old National Surety and the 
old Globe & Rutgers Fire. He is looked 
upon as an expert on real estate and 
housing problems. Mr. Pink has taken 
special interest in sociological projects 
particularly in slum clearance. He is 
author of a book entitled, “The New 
Day in Housing,” dealing with these 
problems. Another book he wrote is 
entitled “Mayor Gaynor—the Man Who 
Swallowed the Tiger.” It is interesting 
to note that Mr. Pink is the first in- 
surance superintendent of New York 
who has not been a native of the state. 


Scroll Presented to Van Schaick 


A beautifully illuminated and = en- 
grossed scroll was presented to Super- 
intendent Van Schaick by members of 
the staff of the New York department 
upon his retirement from office. The 
scroll was prepared as a means of evi- 
dencing to Mr. Van Schaick the sincere 
personal affection of his staff and their 
deep appreciation of the extraordinary 
service which he has rendered as super- 
intendent. 

The presentation was made in Super- 

(CONTINUED ON PAGE 9) 





Lucas Is Elected President 
of National Brokers Group 





SUCCEEDS WILLIAM SCHIFF 





New York Man Member of Davis, Dor- 
land & Co.; Recognized Insurance 
Law Expert 





NEW YORK, May 8.—Julian Lucas, 
president of Davis, Dorland & Co. of 
this city, is now president of the Na- 
tional Association of Insurance Brokers, 
elected in a mail vote among members 
of the nine local brokers’ associations 
of the larger cities composing the or- 
ganization. All other officers were 
reelected, including J. A. Mudd, Jr., Chi- 
cago, chairman executive committee; M. 
L. Nathanson, secretary; E. B. Litch- 
field, treasurer, and W. W. Ellis, execu- 
tive secretary. 

Mr. Lucas, who succeeds William 
Schiff as chief executive, the latter be- 
ing unable through pressure of private 
business to continue in office, ranks as 
one of the foremost brokers of the coun- 
try. Prior to 1905, when he joined the 
firm of which he is now head, Mr. Lucas 
served apprenticeship with the old bro- 
kerage house of Benedict & Benedict. 

Thoroughly familiar with all forms 
of insurance coverage, and their appli- 
cation to needs of assured, his knowl- 
edge of insurance law is probably second 
to that of no other man in the country, 
and he is frequently called in as expert 
witness in disputed insurance cases. His 
business methods throughout have been 
sound and he is a man of integrity. 





Van Schaick’s Successor 
as N. Y. Superintendent 








LOUIS H. PINK 


Louis H. Pink, who has been ap- 
pointed insurance superintendent of New 
York to succeed G. S. Van Schaick, has 
been connected with the New York de- 
partment since 1932. Since last Novem- 
ber he has been in charge of the central 
office of the title and mortgage rehabil- 


' itation bureau. 





Arbitration Plan 
Greatly Favored 





Superintendent Van Schaick’s 
Views in Line with Desire 
of Most Companies 


METHOD LESS EXPENSIVE 


Experience with American Arbitration 
Association Practice Shows Value 
of Avoiding Courts 


NEW YORK, May 8—Officials of 
insurance companies are in complete ac- 
cord with the views expressed by Super- 
intendent Van Schaick as to the desira- 
bility of settling claims through arbitra- 
tion rather than by litigation wherever 
possible, and have been following such 
procedure for a long time. 

So far as fire companies are concerned, 
the standard policy contains a clause 
providing for arbitration in disputes as 
to loss appraisal between companies and 
assured, while the National Board has 
a standing committee on arbitration for 
handling all issues between member 
companies. Litigation is resorted to by 
companies only when they have justifi- 
able ground for feeling claims are either 
entirely fraudulent or the amount asked 
is excessive. The number of losses con- 
tested by fire offices compared to those 
settled each year, is almost negligible; 
companies rather vieing with one an- 
other in promptitude and liberality with 
which claimants are treated. 

In the fire line, a loss adjustment is 
comparatively simple in most cases, 
being predicated mainly on sound value 
of property at the time of fire, extent of 
salvage and fair depreciation either of 
building or stock, or both, during the 
period of coverage. 

With respect to third party insurance, 
which concerns casualty companies, 
issues are more difficult to deal with, 
and it is in this connection that arbitra- 
tion is especially valuable, as it effects 
material saving in time and money to all 
interests. The idea of resorting to arbi- 
tration in casualty claim handling first 
was advanced a number of years ago by 
J. Scofield Rowe, while president of the 
Metropolitan Casualty. It was not until 
April, 1929, however, that member com- 
panies of the National Bureau of Casu- 
alty & Surety Underwriters outlined a 
definite program which has been in con- 
stant use since that time, generally with 
marked satisfaction. 


Have Special Committtees 


Under the direction of W. P. Cava- 
naugh, manager of its claim division, the 
National Bureau, working in close coop- 
eration with the Arbitration Association, 
formed by leading attorneys of this city, 
and with representatives of the county 
medical society, formed three separate 
committees, one to handle disputes be- 
tween member companies, the second 
questions at issue between underwriters 

(CONTINUED ON. PAGE 11) 
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Col. Joseph Button Named 
Secretary of HOLC Pool 


TO MOVE TO WASHINGTON 


Former Virginia Commissioner to Be 
in Active Charge of the Stock 
Company Association 


Col. Joseph Button, former president 

of the Union Life of Richmond, and 
for many years insurance commissioner 
of Virginia, has been elected secretary 
of the Stock Company Association, 
which is the pool that is to insure prop- 
erties in which the Home Owners Loan 
Corporation is interested, where the bor- 
rower fails to pay the premium. He 
will move his home from Richmond to 
Washington, where he will be perma- 
nently located. 
_ Col. Button had a hand in formulat- 
ing the new arrangements for handling 
the HOLC risks. He acted as insur- 
ance adviser to the HOLC and he was 
a liaison officer between the companies 
and the government. 

Col. Button was the first insurance 
commissioner of Virginia, being elected 
in 1906. He was reelected five succes- 
sive times and was the only Virginia 
commissioner until he resigned in 1929 
to become president of the Union Life. 
When the insurance and banking de- 
partments of Virginia were merged in 
1928, he was made commissioner of the 
combined office. He served as presi- 
dent of the National Convention of In- 
surance Commissioners in 1910. Sub- 
sequently he was made chairman of the 
executive committee and later became 
hoa holding that position until 
929. 


MUTUAL POOL FORMED 


The Mutual Company Association to 
handle risks in which the HOLC is in- 
terested, where the expiring insurance 
is predominantly mutual, has now been 
practically organized. The plan is to 
have it ready to function at the same 
time the Stock Company Association 
begins July 1. Something over 20 com- 
panies belong to the mutual association. 
It is organized on the same general 
plan as the Stock Company Association. 
C. W. Glover of the American Mutual 
Alliance of Chicago is acting manager. 





Securities Commission New 
Insurance Registry Form 


NEW YORK, May 8.—Covering se- 
curities issued to the public by insur- 
ance carriers, the Securities & Ex- 
change Commission has issued a new 
registry form for the permanent use of 
fire and casualty companies and the 
temporary use of life companies. It is 
known as Form 13 and _ substantially 
follows Form 10 used by general indus- 
trial corporations, the principal differ- 
ence is that insurance companies, be- 
cause of being under state supervision, 
are not required to have their financial 
statements certified by independent ac- 
countants. At the same time the S. E. 
C. made it clear that such certifications 
might be required in the future if fur- 
ther consideration shows them to be 
desirable. 

As with other forms, data asked in- 
clude salaries of leading officrs, prin- 
cipal stockholders, bonus arrangements 
and management contracts. Regis- 
trants and “subsidiaries are required to 
State “the largest net aggregate amount 
of insurance retained on any one risk 
at the close of the last fiscal year.” 


Deviations ‘Withdrawa in 1929 


C. O. Garver, of Columbus, Ohio, 
state agent of the Berkshire Mutual 
Fire and Fitchburg Mutual Fire, advises 
that his companies in November, 1929, 
withdrew their deviation filings in Ohio 
whereunder the rates on term business 
might be commuted. These two com- 








Secretary of the HOLC 
Stock Company Agency 











COL, JOSEPH BUTTON 


Col. Joseph Button is to be in active 


charge of the Stock Company Associa- 
tion as secretary and will make his 
headquarters in Washington. This is 


the organization that will handle insur- 
ance on risks in which the Home Own- 
ers Loan Corporation is_ interested, 
where the borrower fails to pay the pre- 
mium and where the expiring insurance 
is predominantly stock. Colonel Button 
was for many years insurance commis- 


sioner of Virginia and until recently 
was president of the Union Life of 
Richmond, Va. 








panies were named in a recent list of 
companies that had filed such deviations 
in Ohio in an article commenting on the 
ruling of the Ohio department prohibit- 
ing such deviations hereafter, Mr. 
Garver states his companies use nothing 
but inspection bureau rates without 
deviation. 





National Board’s Study of 
Whisky Problem Published 


LONG INVESTIGATION MADE 


Serves to Suggest to the Industry 
Means of Reducing Hazard and to 
Outline Underwriting Factors 


NEW YORK, May 8.—The compre- 
hensive booklet on the liquor industry 
just issued by the National Board sug- 
gests to the liquor industry practical 
means for reducing fire hazards, and 
outlines to underwriters the methods 
employed in manufacturing liquors, es- 
pecially whisky, and the fire hazards in- 
volved. 

Publication of the work follows an 
intensive study of the subject, prompted 
by the huge values frequently concen- 
trated in one building, and the severe 
loss possibilities thus presented. Even 
the burning of a 20,000-barrel ware- 
house may cause a loss in excess of 
$1,000,000. Fifty thousand barrel ware- 
houses are common in certain sections. 
One warehouse has a capacity of 158,- 
000 barrels. Filled with a flammable 
liquid, once a warehouse takes fire, its 
extinguishment is difficult and often 
impossible. 


Substantial Fire Walls 


“Buildings should be, as far as 
possible, of what is commonly known 
as fireproof construction, and the 
various processes separated by sub- 
stantial fire walls with communications, 
if any, protected by standard automatic 
fire doors,” the pamphlet asserts. 
“Where the topography is such that 
streams of burning alcohol or liquor 
can flow toward other buildings, low 
dikes or mounds, with drains where 
possible, should be provided to divert 
the flow. Warehouses should be of the 
floored type, occupied solely for the 
storage of liquor, and well separated 
from one another and from other build- 
ings. Premises should be kept scrup- 
ulously clean, electrical equipment 
safely installed, and fire hazards, espe- 

(CONTINUED ON PAGE 6) 








THE WEEK IN INSURANCE 





Louis H. Pink, director of the central 
office of title and mortgage rehabilitation 
bureau of the New York insurance de- 


partment, has been made insurance su- 
et succeeding G S. Van 
Schaick Pagel 


* * * 

Long haul truck pool idea growing; 
Philadelphia agency submits plan to 
various companies. Pagel 

* * 


Julian Lucas of New York City has 
been chosen president of the National 
Association of Insurance Brokers. 

Pagel 
*x* * * 


Arbitration of insurance claims found 
practical method of avoiding excessive 
cost of litigation. Pagel 

* * x 

Much interest centers in the fight of 
the Philadelphia agents and the Penn- 
sylvania Association of Insurance Agents 
to uproot solicitors in cities. Page 3 

*x* * x 


General Counsel Doyle of the National 
Board suggests letter to be sent out in 


connection with Federal Farm Bank 

loans. Page 3 
* * * 

Col. Joseph Button, former insurance 

commissioner of Virginia, is appointed 


secretary of the Stock Company Associa- 
tion—the HOLC insurance pool. 
Page 2 
* * x 


Jackson Cochrane, insurance commis- 
sioner of Colorado, is before the trial 
board of the civil service commission 
this week to answer charges made 
against him as a result of a recent in- 
vestigation. Page 10 

e ok 

A study of the liquor industry has now 

been published by the National Board. 
Page 2 
i oe 

Program for annual meeting of Ne- 
braska Association of Insurance Agents, 
May 22-24, is announced. Page 2 





F. C. Harvey is elected chairman of 
the board of the lowa National Fire at 
the reorganization meeting. Page 8 


* * * 


Plans are announced for the annual 
convention of the New York Association 
of Local Agents. Page 14 

* * * 


Product liability coverage on bakeries 
deemed hazardous by casualty com- 
panies, which cite Cushman Bakery case. 

Page 29 
*x* * * 


Continental Casualty and Continental 
Assurance of Chicago have about con- 
cluded negotiations to move their home 
offices to a new building to be erected 
on Jackson boulevard, between Clark and 
LaSalle streets in Chicago. Page 31 

Stop loss method of insuring compen- 
sation risks is being pushed in Chicago 


at this time. Page 29 
oe 

Governor Curley of Massachusetts 

holds conference in Boston on plan to 


reduce compulsory automobile liability 
rates, a a Page 31 


Indiana Rating Bureau establishes In- 
dianapolis office, asks companies to sub- 
mit lists of renewals on experience rated 
risks. Page 29 

*k *K * 

Association of Casualty & Surety Ex- 
ecutives reelects all officers at its annual 
meeting. Page 31 


E. H. O’Connor of United States Cas- 
ualty gives lecture before New York City 
Accident & Health Club. Page 31 


Underwriting loss of stock casualty 
companies in 1934 was 1.7 percent, re- 
port at annual meeting of National Bu- 
reau of Casualty & Surety Underwriters 
shows. Page 29 





Nebraska Agents Convention 
Program May 22-24 Prepared 


MOOSE, CALHOUN TO TALK 





Interesting Sessions Assured for Annual 
Gathering; National Bureau 
Man to Talk 





OMAHA, NEB., May 8.—Six major 
addresses will feature the annual con- 
vention of the Nebraska Association of 
Insurance Agents at Hastings, May 22- 
24. The meeting will be held at the 
Clarke hotel, with President A. B. Dun- 
bar of Omaha presiding. 

The executive committee will hold a 
dinner and meeting Wednesday night. 
Thursday, the convention proper will 
start. 

In the morning session there will be 
President Dunbar’s message, and re- 
ports of Secretary T. A. Bryan; Na- 
tional Councillor R. C. Alexander; Ex- 
ecutive Committee Chairman, P. W. 
Downs; legislative committee report by 
George Cowton, first vice-president; and 
workmen’s compensation committee re- 
port by E. R. Heflin. Preceding lunch, 
R. F. Stryker, president Omaha Asso- 
ciation of ‘Insurance Agents, will talk on 

“Regaining the Automobile Finance 
Business.” 


Other Details of Program 


Following lunch, Charles Haatanen, 
branch manager National Bureau of 
Casualty & Surety Underwriters, will 
talk on “The Agents and Traffic Acci- 
dents.” Another half-hour address, 
“Planning 1937 Legislation” is sched- 
uled to be delivered by F. T. B. Martin, 
president Nebraska Insurance Federa- 
tion. Frank Helvey, secretary of the 
federation will talk on “Laying the Net- 
work for Proper Cooperation on Legis- 
lative Matters.” 

The principal afternoon address will 
be by W. B. Calhoun, past president 
National Association of Insurance 
Agents. 

Conn W. Moose, Nebraska insurance 
director, will speak at the banquet on 
“The Nebraska Insurance Department 
and Its Relationship to the Business of 
Insurance in Our State.” Dancing will 
follow. 

Friday there will be an all-morning 
executive session for agents only, fol- 
lowed by election of officers just before 
noon, 


Blanks Committee Ponders 
Fire and Casualty Changes 


NEW YORK, May 8.—The commit- 
tee on blanks of the National Convention 
of Insurance Commissioners at its an- 
nual meeting here considered a proposal 
to show a recapitulation of premiums by 
states in all fire and casualty blanks, but 
because of the different tax laws in vari- 
ous states decided to refer the matter to 
the committee on taxation so as to fore- 
stall the possibility of any apparent in- 
consistencies in the tabulation. 

A proposal to require casualty com- 
panies to show a complete analysis of 
their writing by lines was tabled until 
next year’s meeting. Such an exhibit 
would show gains and losses by indi- 
vidual lines as well as by totals. New 
York state now requires a break-down 
similar to that proposed. 

The committee recommended adoption 
of a new blank for reciprocals. 

Those attending the meeting are: W. 
A. Robinson, Ohio, chairman; Charles 
C. Dubuar, New York, secretary; A. G. 


Costello, Pennsylvania; Charles B. 
Coulbourn, Virginia; Joseph Collins, 
New York; Alfred N. Guertin, New Jer- 
sey; R. Hooker, Connecticut: Ar- 
thur B. Lines, Massachusetts; C. EF. 
Nelson, Missouri; Leon M. Penqutte, 
Iowa; j.. E. Reault, Michigan; H. O. 


Stark, Oklahoma; R. R. Haffner, IIli- 
nois, and Lloyd Thomson, Indiana. 
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Agents Wage War 
Against Solicitors 





Pennsylvania and Philadelphia 


Organizations Sponsor Special 
License Measure 


FEATURES OF THE ACT 


Resolutions Are Adopted Approving 
the Proposed Legislation—Oppo- 
sition by Some Companies 


PHILADELPHIA, May 8—A com- 
mittee from the Pennsylvania Associa- 
tion of Insurance Agents and the Phila- 
delphia Insurance Agents Association 
met here this week to discuss the fa- 
mous Senate Bill $45, which was intro- 


duced in the legislature at the behest { 


of the organized agents, requiring so- 
licitors to have state licenses, also pro- 
hibiting anyone from entering the local 
business unless he had first served an 


apprenticeship as a solicitor. As soon 
as the bill was introduced it became the 
target for attack on part of some of the 
companies. The same bill was intro- 
duced in the house as No. 2333. 


Provisions of the Bill 


The measure goes farther than many 
similar regulatory acts for solicitors and 
agents. It requires that a person must 
serve a year as a solicitor or must have 
served one year as agent or broker or 
three years “as an employe of an in- 
surance company, association or ex- 
change, public or private insurance de- 
partment or broker to get an agent's or 
broker’s license.” Both the state as- 
sociation and the Philadelphia body are 
back of the bill which also is sponsored 
by the state insurance department. The 
fight seems to center in this city. How- 
ever, conditions in Pittsburgh are in a 
way similar to those here. 


Situation in Philadelphia 


Under the present law Pennsylvania 
companies pay 50 cents and outside 
companies $2 for an agent’s license. 
Under the rules of the Philadelphia In- 
surance Agents Association each com- 
pany may have in the city three agen- 
cies or other production offices. Some 
of the old Philadelphia companies have 
developed a large number of “solicitor 
agents.” They are people of all classes 
and conditions. They pay 50 cents an- 
nually for a license for each but they 
are not agents as recognized by the lo- 
cal board rules. Many of these are in 
the real estate and renting business. 
There are scores of these solicitors all 
over the city. Some of them produce 
a fair amount of business and some very 
little. In the aggregate, however, their 
business amounts to considerable and it 
is regarded as profitable. 


System Originated Years Ago 


In days before these solicitors were 
appointed, policyholders went to the of- 
fice of a company and applied for a 
policy. If the bill is enacted, the com- 
panies enjoying a fine income from 
these solicitors would lose, it is held, a 
considerable part. In the language of 
the bill, a solicitor is defined as “‘an in- 
dividual only, authorized jointly by a 
company, association or exchange and 
Its agents.” This would indicate that 
solicitors can only be attached to agency 


offices and not to head offices or 
branches of companies. If a company 
could get a solicitor’s license for its 


the annual fee would 
The volume produced by 


“solicitor agents” 
be $10 each. 


Some of these people would not justify 
the payment of this fee. 
(CONTINUED ON NEXT PAGE) 








To Be Honored at Home 


State Function June 6 








DAN C. 


BONEY 


_ The long deferred testimonial dinner 
in honor of Commissioner Dan C. 
3oney of North Carolina, in honor of 
his election last December as president 
of the National Convention of Insur- 
ance Commissioners, is to be held June 
6 in Raleigh. The affair has been post- 
poned from time to time, because of the 
lack of hotel facilities during the time 
the legislature was in sesssion. Insur- 
ance commissioners and company ex- 
ecutives from throughout the country 
are to be invited. Reservations will 
be limited to 400. 

The function is being sponsored by 
the North Carolina Association of In- 
surance Agents. The annual convention 
of that organization will be held June 
7-8 in Raleigh. An outstanding pro- 
gram will be arranged, in view of the 
fact that a number of important insur- 
ane executives will probably be avail- 
able 


Kelley Elected President 





of the Hartford Institute 


E. Kelley of the National Fire was 
Fh president at the annual meeting 
of the Insurance Institute of Hartford. 
The other officers are: Vice-presidents, 
John Adams, Hartford Fire, John 4 
meet Phoenix of Hartford, and H. R. 
Gregory, Aetna Casualty; secretary, R. 
V. Holmes, Automobile of Hartford: 
recording secretary, W. G. Bailey, Scot- 
tish Union; treasurer, H. G. Donovan, 
ravelers. Directors named are: J. R. 
Stewart, Aetna Fire; F. C. Hatfield, 
Phoenix; J. L. D. Kearney, Hartford 
Accident; F. J. Gobbie, London & Lan- 
cashire Indemnity; L. N. Denniston, 
Denniston & Son; and G. E. Turner, 
First Reinsurance. 


The _ Winslow Insurance Agency, 
Marshfield, Mo., has taken over the R. 
Donald Moore agency. 


Ash- 
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Doyle Suggests Letter on 
Federal Land Bank Loans 





NEW YORK, May 8.—In a letter to 
member companies of the National 
Board, J. H. Doyle, its general counsel, 
suggests a mortgagee clause “making 
payment directly to the federal land 
bank serving the federal land bank dis- 
trict within which the property insured 
is located on behalf of all parties at in- 
terest, viz.: “The federal land bank, 
the land bank commissioner and the 
Federal Farm Mortgage Corporation.” 
As authority for such action Mr. Doyle 
quotes in its entirety a communication 
jointly from the land bank commis- 
sioner and the Federal Farm Mortgage 
Corporation. To perfect this arrange- 
ment and care for the many policies 
outstanding in which the Federal Farm 
Mortgage Corporation has a mortgagee 
interest but is not named as such, each 
company is urged to file with the Farm 
Credit Administration at Washington a 
letter in this form: 


Letter Is Suggested 


“The insurance company, having its 
principal office at has heretofore 
been advised by J. H. Doyle, general 
counsel of the National Board of Fire 
Underwriters, of the desire of the Farm 
Credit Administration of W ashington, 
D. C. (as evidenced by a letter of au- 
thority addressed to him by the land 
bank commissioner and the Federal 
Farm Mortgage Corporation) with re- 
spect to all policies heretofore or here- 
after issued by this company in which 
the land bank commissioner and/or the 
Federal Farm Mortgage Corporation is 
or are named as having a mortgagee 
interest, that loss or damage if any, 
under any such policy or policies be 
paid to the federal land bank of the 
federal land bank district within which 
the property insured is located for dis- 
tribution to the land bank commis- 
sioner and/or the Federal Farm Mort- 
gage Corporation. 

Further Provision Suggested 


“Also the land bank commissioner 
and the Federal Farm Mortgage Cor- 
poration have agreed that any payment 
made to any loss or damage to the land 
bank commissioner and the Federal 
Farm Mortgage Corporation under any 
such policy or policies shall be a full 
and complete satisfaction of all claims 
for such loss or damage arising by rea- 
son of any interest of the land bank 
commissioner and/or the Federal Farm 
Mortgage Corporation in or under the 
policy or policies with respect to which 
such payment is made and accepted. 

Notice of Cancellation 


“Also the land bank commissioner 
and the Federal Farm Mortgage Cor- 
poration have agreed that the giving of 
proper notice of cancellation to the said 
federal land bank in accordance with 
the terms of any such policy or poli- 
cies shall be sufficient notice of can- 
cellation of the policy to the land bank 
commissioner and the wt al Farm 
Mortgage Corporation, and shall be as 
effective as though such notice were 





AN FRANCISCO, May 8.— 
S San Francisco and its environs 

are to be the mecca of the in- 
surance world in 1938 if the plans 
of a committee, now being organ- 
ized by Ben F. Shapro, manager of 
the Connecticut Mutual Life, ma- 
terialize. With a group of leaders 
who have already been approached 
Mr. Shapro has advanced plans for 
a campaign to encourage all insur- 
ance conventions to hold annual 
conventions during the 1938 Inter- 





San Francisco in 1938 


national Exposition in this terri- 
tory. Several companies and or- 
ganizations have tentatively agreed 
to the suggestion, said Mr. Shapro. 
The exposition is being held to 
commemorate the completion of the 
two great bridges across San Fran- 
cisco Bay and Golden Gate Strait. 
The president of the exposition 
board is Leland W. Cutler, vice- 
president of the Fidelity & Deposit 
on the coast. 











served on each of them individually. In 
order to facilitate the transfer to the 
Federal Farm Mortgage Corporation of 
the interest of the land bank commis- 
sioner in such insurance policies cover- 
ing property in which the land bank 
commissioner and/or the Federal Farm 
Mortgage Corporation is named as hav- 
ing an interest in the policy, as mort- 
gagee, without each being named, this 
company agrees that in respect of such 
policies whether heretofore or hereafter 
issued it will protect the interest of the 
parties as though the payee provision 
of the mortgagee clause read: 


Loss Payable Clause 


“ ‘Loss, if any, shall be payable to the 
land bank commissioner or the Federal 
Farm Mortgage Corporation jointly as 
their respective interests may appear in 
the order of priority thereof.’ It is the 
purpose of the Farm Credit Adminis- 
tration to have the payee provision of 
the mortgagee clause hereafter used to 
read as follows: ‘Loss or damage, if 
any, shall be pay sable to the federal land 
bank of , as the interest of the 
said federal land bank and/or the land 
bank commissioner and/or the Federal 
Farm Mortgage Corporation, as mort- 
gagee, may ag 


appear. 
Gable Heads Ohio Blue Goose 


Plans Started for Grand Nest Meeting 
in That State in 1939, When 
Hukill Becomes Head 








COLUMBUS, May 8 —The Ohio 
Blue Goose, at its meeting here Monday 
night, elected William Gable, Under- 
writers Adjusting, most loyal gander; 
Walter Plangman, American of Newark, 
supervisor; A. C. Guy, Western Adjust- 
ment, custodian; H. L. Rubrecht, St. 
Paul Fire & Marine, guardian: T. O. 
Dye, Connecticut Fire, keeper; Fred W. 
Ransom, wielder. 

Bernard F. Flood, Royal, was named 
secretary of the ways and means com- 
mittee for the meeting of the grand nest 
in Ohio in 1939, when Ralph W. Hukill 
of the Fireman's Fund is elevated to 
loyal gander. He will assist B. F. Duf- 
fey, Royal, who is chairman of the com- 
mittee. 
’. J. Gilsdorf, retiring most loyal 
gander, and Mr. Hukill were elected 
delegates to the grand nest meeting in 
Atlantic City; alternates R. T. Huggard, 
Great American, and Mr. Flood. Two 
candidates were initiated. 

Mr. Huggard was named chairman of 
a committee on memorial for the late 
R. S. Barrett of the Norwich Union and 
Homer Burlingame chairman of the 
committee on memorial for the late 
Harold Sears. 

The Ohio Fire Underwriters Associa- 
tion listened to an address on the pro- 
posed reorganization of Ohio counties 
by R. C. Atkinson, member of a com- 
mittee studying the proposition. Fred 
Reiss, state agent of the Employers Fire, 
was elected a member. He succeeds 
Wilson Pryce, resigned. The club will 
hold its summer outing at Cedar Point, 
July 9-10. 


Opens Marine Survey Office 

The office of L. M. Fellows, Inc., 
been established in New York by Mr. 
Fellows, an experienced marine man. 
It will conduct marine surveys and ad- 
just losses for companies. 


hoc 
nas 


Nelson on Insurance Committee 


W. L. Jack Nelson, production man- 
ager United States Aviation Underwrit- 
ers, has been appointed a ‘member of 
the general insurance committee of the 
Aeronautical Chamber of Commerce of 
America. 
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Indemnity 


Insurance Company of 


North America 


PHILADELPHIA 


CAPITAL $1,000,000 


Casualty 
kidelity 
Surety 


Unquestioned Financial Stability 
Unique, Convenient Policies 
Complete, Efficient Service 


All Modern Coverages 


Combination Automobile Policy, Combination 
Residence Policy and Complete Golfer’s Policy 


issued jointly with allied fire companies. 





Agents Wage War 
Against Solicitors 


(CONT’D FROM PRECEDING PAGE) 


The new bill adds to the present law 
provision that a license to an agent 
or broker may be issued to a person, 
copartnership or corporation “who or 
which in all cases except life insurance 
maintain a business office in this com- 
monwealth fully equipped to negotiate 
and service contracts of insurance.” 
This is designed to hit a large number 
of solicitors who have no special office. 
Some have a real estate or renting of- 
fice and some are engaged in other lines 
of business and have an office. 

The local agents in this city have 
been fighting the wide open solicitor 
plan for years, claiming that this horde 
of individuals is taking business right 
and left from regular agents and yet 
the “solicitors” are held to be unquali- 
fied and unfit. Companies having a 
large number of these solicitors nat- 
urally do not want to give them up as 
their business is very desirable. It is 
an old system but is not in accord with 
the principles and tenets of the Na- 
tional Association of Insurance Agents. 
Yet the Philadelphia system is an evo- 
lution and a growth from days long 
gone by. It was not in violation of any 
law or the ethics of the business when 
it was established. In fact it was en- 
tirely regular. 


Resolutions Adopted 


At the meeting this week the resolu- 
tion was drawn up by Kenneth H. Bair 
of Greensburg, Pa., chairman of the ex- 
ecutive committee, National Association 
of Insurance Agents, representing the 
Pennsylvania state body, and George 
Smith of the Philadelphia association, 
it being adopted unanimously by the 
conference. It reads: 

“Whereas, the insurance department 
of the commonwealth of Pennsylvania, 
has caused to be introduced into the 
legislature of the commonwealth, a bill 
known as senate bill No. 945 (same as 
house bill 2,333) and: 

“Whereas, said bill will raise the 
standard of the insurance business and 
protect the insurance buying public 
against solicitation by incompetent per- 
sons, therefore, be it: 

“Resolved, that the Pennsylvania As- 
sociation of Insurance Agents and the 
Philadelphia Insurance Agents Associa- 
tion do, hereby, heartily endorse said 
bill and urge its speedy passage.” 


Letter Sent Out by Agents 


A letter was drawn up by a commit- 
tee of the Philadelphia association in 
answer to one sent out by one of the 
companies to real estate men urging op- 
position to Senate Bill 945, pointing out 
that the act “would prohibit realtors 
from acting as insurance solicitors.” 
The Philadelphia letter from the agents 
sent to the real estate boards in the 
suburban districts and Philadelphia 
proper states that the Philadelphia As- 
sociation of Insurance Agents denies 
the charge made and also the state- 
ment that realtors preferred to deal with 
the companies rather than with the pol- 
icy writing agents. It points out that 
the bill was aimed at raising the stand- 
ard of the business by eliminating the 
“jack of all trades” solicitors. 


Bill Is Not Retroactive 


The Philadelphia agents have long 
waged a fight against the solicitor and 
the production branch office. The 
present bill does not apply to men al- 
ready in the business, but if passed it 
will prevent the production branch of- 
fice companies from securing part time 
solicitors in the future. It is estimated 
that the solicitors write on an average 
of $2,000,000 a year in premiums in 
Philadelphia on dwellings and house- 
hold contents. The measure was intro- 
duced in both houses of the legislature 
at the behest of Insurance Commis- 
sioner Hunt. 





The Quirk & McAllister general agency, 
San Antonio, Tex., will observe its fifth 
anniversary June 1. 





Omaha Agents to Share in 
$15,000,000 School Insurance 


OMAHA, May 8 —Two_ hundred 
companies represented in the Omaha 
Association of Insurance Agents will 
share in the $15,500,000 fire and tornado 
insurance on Omaha’s public school 
buildings. The division is, $6,208,500 
fire insurance and $9,306,500 tornado. 

The school board this year asked for 
bids from companies. Formerly it pur- 
chased insurance only on the five high 
school plants, maintaining an insurance 
fund of $300,000 for the elementary 
schools. It was agreed to take $4,830,- 
000 on the five high schools and $1,378,- 
500 on 27 of the older elementary 
schools. 

There was heated debate over the 
bids, the board turning down a bid by 
the General of Seattle at a figure ap- 
proximately $5,000 lower. The General 
for five years carried the insurance on 
the high schools. 

F. T. B. Martin, of Martin Brothers 
& Co., chairman of the committee on 
schools for the agents association, and 
Paul Walsh, of Walsh Brothers Co., 
spoke. 

The insurance is to be divided pro 
rata among all Omaha agents whether 
members of the association or not, ex- 
cept the General of Seattle, in propor- 
tion to premiums reported. Total pre- 
miums for five years will be $28,326. 





No Hope for Missouri Code 

JEFFERSON CITY, MO., May 8.— 
All hope for Superintendent O’Malley’s 
insurance code bill has been abandoned. 
Even State Senator McDowell, who has 
been handling the measure on the floor 
of the senate, has admitted that the 
bill, desirable as it is in many respects, 
hasn’t a chance at this session of the 
lawmakers and it will be permitted to 
die on the informal calendar of the 
senate after being perfected. 

Superintendent O’Malley, who has 
threatened to take the fight to the peo- 
ple of the state, is not in favor of per- 
mitting the bill quietly to die, but in- 
stead he hopes to get a roll call on 
passage so that the policyholders of the 
state who suffer from insurance com- 
pany failures in the years to come will 
know exactly whom to blame. In some 
sections of the state there has been talk 
of launching a policyholders protective 
association to support a movement for 
a direct vote by the people on an 
amended insurance code through the 
initiative provisions of the state consti- 
tution. 


Indiana Changes Made 


T. W. Sprickman, who has been spe- 
cial agent of the North America and 
the Philadelphia Fire & Marine for 
northern Indiana with headquarters at 
South Bend, has been transferred to the 
city and suburban department of Chi- 
cago to work in Chicago and Lake 
county, Indiana. Alex R. Graham, who 
has been associated with Mr. Sprick- 
man at South Bend, has been trans- 
ferred to the Indianapolis state office, 
of which Chas. B. Crist is state agent. 
Mr. Graham has been a year and a half 
at the South Bend office and is a prod- 
uct of the North America’s educational 
program. His home was in Monroe 


City, Mo. 











Estimating Tables 


The NINTH EDITION of the Cochran 
Estimating Tables, used by agents for 
the quick valuation of BUILDINGS, is 
now available. 

This convenient, pocket size booklet has 
stood the test of time, and is in use by 
thousands of agents in the U.S. and 
Canada. 

Price $2.00 each. Discount for quantities. 


Estate of H. A. Cochran 
1426 Laidlaw Ave. Cincinnati, Ohio 
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Rent and Rental Value, Lease- 
hold and Business Interruption 
insurance are premium building 
lines for alert agents. 
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OL PROVED ET LINE ACID TEST SOEerTMEDY J 
The AMERICA FORE GROUP | y| of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY NIAGARA FIRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY E = , MARYLAND INSURANCE COMPANY OF DELAWARE 
FIDELITY-PHENIX FIRE INSURANCE COMPANY = : THE FIDELITY AND CASUALTY COMPANY 


’~ ERNEST STURM, Chairman of the Boards 
First AMERICAN FIRE INSURANCE COMPANY y é ! BERNARD M. CULVER, President 


Eighty Maiden Lane, . mus) New York, N.Y. 
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Illinois Code Is Making 
Slow Legislative Progress 


INTEREST IN LLOYDS ISSUE 





Amendment That Has Been Accepted 
Would Greatly Restrict the Op- 
portunity of London Underwriters 





The Illinois insurance code situation 
was considerably confused Tuesday 
when the house adopted an amendment 
giving the insurance department author- 
ity to regulate fire and casualty rates. 
The sponsor of the amendment was 
Representative Ryan of Chicago. It 
seems to be an attempt to muddy the 
waters. Originally the code contained a 
provision for rate regulation but this 
was removed and the department intro- 
duced a separate bill on the subject that 
is not connected with the code. Also 
there is a separate bill for automobile 
rate regulation which was introduced 
at the instance of State's Attorney 
Courtney of Cook county. 

Progress is slow. The code is side- 
tracked temporarily while the legislature 
struggles with the problem of raising 
relief funds. 

The bill remains on second reading 
in the house. On Tuesday three tech- 
nical amendments were adopted. Rep- 
resentative George Fitzgerald, chairman 
of the insurance code commission, said 
the bill will remain on second reading 
in the house indefinitely, with possibil- 
ity that it may be called up next week. 
_ A similar bill remains on first read- 
ing in the senate. Last week the sen- 
ate committee recommended that the 
code be passed. Insurance Director 
Palmer indicated Tuesday there will be 
no action taken on the senate bill until 
the house either votes its pending insur- 
ance measure up or down. 

The house adopted some 100 amend- 
ments to the code. Ninety of these were 
adopted in a single group. 


Lloyds Amendment Accepted 


The Illinois house has accepted an 
amendment which is greatly to the lik- 
ing of the anti-Lloyds element, but is 
decidedly distasteful to the friends of 
Lloyds. It would entirely nullify the 
former benefits to them of being an ad- 
mitted concern in Illinois and would 
undoubtedly cause the London under- 
writers to withdraw from the state. and 
to operate without license there. 

A new section would be introduced 
permitting the insurance department to 
Issue a special license authorizing the 
holder to procure from Lloyds associa- 
tions policies not obtainable from au- 
thorized companies. The license fee 
would be $200 for those residing in 
counties of more than 100,000 popula- 
tion and $25 from those in counties of 
less population. j 

The licensee must file a bond of $2,- 
000 to be forfeited in event of breach 
of condition. The agent must guarantee 
not to procure from any alien Lloyds 
association any insurance which may be 
obtained from an authorized company; 
he must undertake to pay 2 percent of 
the gross premiums to the state. 

Before any policy shall be procured 
by the licensee, he must prepare an affi- 
davit to be filed with the insurance de- 
partment, setting forth that the agent 
is, after diligent effort, unable to pro- 
cure the insurance from authorized 
companies. The agent must keep a sep- 
arate record of his Lloyds transactions, 
showing the amount of insurance placed 
by any person, gross premium, names 
of Lloyds association and underwriter 
insuring the business, date of policy, 
term, name and address of assured and 
form of the policy procured. 

The Illinois Association of Insurance 
Agents has come out with new argu- 
ments in favor of anti Lloyds amend- 
ments sponsored by the association. 

Lloyds, the agents point out, while 
not admitted in the other 47 states do 
a general business in those states in 
violation of the laws. 





Lloyds has not complied with the re- 
quirements of the act under which they 
are licensed in Illinois. 

The proposed code provision while 
appearing to limit the operations of 
Lloyds is ambiguous and preferential to 
Lloyds over Illinois companies, other 


American companies and other alien 
companies. 
Multiple Line Privilege 
The section authorizes Lloyds to 


transact fire, casualty and surety busi- 
ness while other companies are limited. 

The qualifying deposit is 33% percent 
less than that required of other com- 
panies authorized to engage in the same 
classes. 

The section does not provide an un- 
earned premium reserve, as required of 
other authorized companies. It does 
not provide for loss reserves, but in un- 
certain language, attempts to provide 
some reserve after one year. This pro- 
vision is wholly inadequate and discrim- 
inates against other authorized com- 
panies. 

The section grants Lloyds one year 
and with the consent of the director an 
additional year to comply with the de- 
posit requirements, which leniency is 
not granted to other companies. 

Lloyds is not entitled to preferential 
treatment since it offers no employment, 
contributes nothing to the welfare of 
communities and does not bear its share 
of the tax burden: makes no contribu- 
tion to the cost of maintaining the va- 
rious inspection, rating and service bu- 
reaus; is not licensed in any of the 
other 47 states and is not acceptable to 
the United States as direct writers or 
reinsurers. England offers to American 
companies no such concessions. 

No more reason exists for opening the 
doors to Lloyds than to open the way 
in the banking business for the banks 
of England to engage in banking in IIli- 
nois without meeting the requirements 
of state and federal governments. 

“With hundreds of stock, mutual, 
reciprocal and other companies in IlIli- 
nois and which comply with our laws, 
it can scarcely be said that there is not 
adequate competition and that we need 
a British pace maker,’ the association 
argues. 

“History fails to record the name of 
any individual in public life who advo- 
cated preference in trading to aliens 
over American citizens. 

The insurance division of the IIli- 
nois Chamber of Commerce has issued 
a bulletin, reiterating its objection to 
the discretionary powers given to the 
insurance department in the proposed 
Illinois insurance code. “It continues 
to be a main source of irritation to the 
insurance division,’ the bulletin states, 
“that these powers have not’ been 
checked by amendment or agreement. 
This is, of course, taken not as a com- 
plaint against the present department 
incumbent but as a definite warning 
that the situation would be deplorable 
in the event that he was succeeded by 
an unscrupulous official. It is simply 
our duty again to record this protest 
against an un-American and dangerous 
method of carrying out state depart- 
ment functions.” 


Dumont on Western Trip 


J. R. Dumont of New York City, 
manager Interstate Underwriters Board, 
was in Chicago this week. He will 
visit other western cities and early next 
week will be in Kansas City to attend 
the annual meeting of the American As- 
sociation of Insurance General Agents. 


Kansas Preventionists Elect 

WICHITA, May 8.—Shelby Holmes 
was elected president of the Kansas 
State Fire Prevention Association at 
the annual meeting here. Jack Jensen 
is vice-president and W. R. Kirk, sec- 
retary. 


Mutual Agents Schedule Meet 
The National Association of Mutual 
Insurance Agents will hold its annual 
convention in Philadelphia Sept. 18-20. 











LEGISLATIVE 
e DIGEST e 





New York—Governor Lehman _ has 
signed the bill amending the insurance 
law'so as to require applicants for a 
broker’s examination to possess certain 
educational qualifications or to have 
served a year’s apprenticeship, which 
was sponsored by the five brokers’ asso- 
ciations of New York City. 

Oregon—Governor Martin will call 
special legislative session and among 
bills to be considered will be the police 
and firemen’s pension fund. 

Ohio—House confirms senate amend- 
ment to agents’ qualification bill and 
measure on domestic company invest- 
ments. 


Nebraska — Governor Gochran has 
signed the law increasing fees for_li- 
censing and for services in handling 
annual statements, reports of examina- 
tions and copies of documents. This 
estimated revenue of $15,000 will be 
available for insurance department su- 
pervisory work. 

The house has advanced to third read- 
ing a senate bill intended to put new 
teeth in the present law which forbids 
fire insurance companies from making 
different rates in the state on the same 
classification of property. It increases 
the fine from $25 to $100 for each offense 
and has an option of three months’ sus- 
pension of license. It was charged on 
the floor that chain stores are getting 
coverage at a third less than their com- 
petitors under blanket policies. 

A model arson law has passed. The 
governor says he will sign it. 

Wisconsin—Bill to abolish state pub- 
lic buildings fund introduced in assem- 
bly. The measure orders the commis- 
sioner “to wind up” the business by 
July 1, 1935. New law enacted cover- 
ing stock company minimum capital re- 
quirements. 

Iowa—Legislature adjourned. Very 
little legislation of interest to insurance 
enacted. There was no legislation di- 
rectly affecting fire insurance. 

Minnesota—The following laws were 
enacted affecting fire insurance: Pro- 
vides continuation of 2 percent sur- 
charge on fire premiums in cities of the 
first class until such time as the bal- 
ance in the special funds of Firemen’s 
Relief Associations amounts to $300,- 
000 * * * Authorizes township mutual 
fire companies to insure creameries, 
cheese factories (and their equipment 
and contents) and county poor farms 
together with contents and_ personal 
property. * * * Authorizes town- 
ship mutual fire companies to insure their 
members against loss by hail and wind- 
storm on grain stored in sealed contain- 
ers. * * * Permits township mutual fire 
companies to operate in 100 towns in- 
stead of 85. The 2 percent premium tax 
on fire policies covering property in an 
unprotected municipality or town shall 
be paid to the organized, partly paid or 
voluntary fire department of the munici- 
pality or town furnishing fire depart- 
ment protection under a service con- 
tract. * * * Township mutual and farm- 
ers fire companies shall, after June 30, 
1935, pay a 2 percent premium tax on 
all fire policies covering property in 
municipalities having organized fire de- 
partments. 


Pink Appears in Brooklyn 


L. H. Pink, the newly appointed insur- 
ance superintendent of New York, ad- 
dressed the annual meeting of the Brook- 
lyn Insurance Brokers Association 
Tuesday evening. William Schiff, presi- 
dent of the National Association of In- 
surance Brokers, was _ toastmaster. 
Other speakers were L. J. Hickey, 
United States attorney, and H. L. 
Heisted, president of the Brooklyn 
Brokers Association. 





National Board’s Study of 
Whiskey Problem Published 


(CONTINUED FROM PAGE 2) 


cially those incident to the cleaning and 
grinding of grain, and the handling of 
liquor where it can emit vapors, care- 
fully safeguarded. This latter can be 
accomplished best by adequate ventila- 
tion, most important is that the buiid- 
ings be protected by a well designed 
automatic sprinkler system, with an 
abundance of water at an adequate 
pressure.” 


Work Is Composite One 


The brochure is the result of several 
months’ investigation by a special com- 
mittee of the Advisory Engineering 
Council, with G. H. Parker, Kentucky 
Actuarial Bureau, as chairman, and the 


following members: R. M. Beckwith, 
Western Actuarial Bureau; Clarence 
Goldsmith, National Board; C. W. 


Soderstrom, Illinois Inspection Bureau; 
E. M. Sellers, Indiana Inspection Bu- 
reau; H. R. Thiemeyer, Western Con- 
ference of Special Risk Underwriters; 
Leon A. Watson, Schedule Rating Of- 
fice of New Jersey; Carlyle H. Hill, 
Middle Department Rating Associa- 
tion; W. D. Grier, Conference of Spe- 
cial Risk Underwriteres. 

Copies of the booklet may be had on 
application to the National Board, 85 
John street, New York; 222 West 
Adams street, Chicago, and Merchants 
Exchange building, San Francisco. 


WATCH WHISKY WAREHOUSES 


Companies are watching very care- 
fully the conditions in whisky ware- 
house risks. Those well versed in in- 
spection work say that in some in- 
stances rather dangerous conditions 
have been discovered. This is due 

(CONTINUED ON PAGE 32) 








Commission Controversy Settled 


NEWARK, May 8.—Vice Chancellor 
Berry has directed the receiver of the 
Colyer agency to accept from _ the 
American of Newark, its offer of $20,000 
made in behalf of the six fire companies 
participating in insurance written for 
the Prudential to settle the claim of the 
Colyer agency for brokerage commis- 
sions alleged to be due the agency. 

The American was the company ol 
issue under a contract between the Pru- 
dential and six fire companies, and the 
Colyer agency, was appointed their rep- 
resentative to accept from the Pruden- 
tial reports of insurance required, can- 
celations, etc. The appointment was 
canceled as of Nov. 1, 1934. The 
agency claimed certain brokerage com- 
missions were owing. ’ 

The American disclosed, in its testi- 
mony, that since the adjustment of the 
arrangement with the Colyer agency, 
orders for insurance upon Prudential 
properties are being placed with its local 
agencies, which receive agency commis- 
sion without deduction for brokerage, in 
return for performance of all agency 
services. 


Hartford Manager Dies 


George Brinley of Newington, Conn, 
formerly district manager in Albany for 
the Hartford Fire, died at his home after 
an illness of a year. He was born in 
Montreal, and went into the Hartford’s 
home office in 1891. He was advanced 
in 1907 to examiner and inspector in the 
field, and later to the central Pennsyl- 
vania territory. Then he went to Albany 
in charge of the eastern New York field 
for the Hartford Fire, and later for its 
affiliated companies. He was well known 
to insurance men throughout New York 
state, having served on important com- 
mittees of the underwriters association, 
and being a past president. 


Paul Haid Is to Attend 


SAN FRANCISCO, May 8—Paul 
Haid, president of the Insurance Execu- 
tives Association, is scheduled to attend 
meeting of the Pacific Board in Del 
Monte tomorrow. 
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PHOENIX 


ASSURANCE COMPANY, Ltd. 


of LONDON 
55 Fifth Avenue, New York 


METROPOLITAN - SUBURBAN AND BROKERAGE DEPARTMENTS 
90 MAIDEN LANE 


1782 - - - 1935 


Time-Tested Depression-proof 


An Insurance Company that has 
endured and prospered for over 153 
years is a good one to represent. 


You can expect such a Company 
to continue in the future to uphold 
proper practices and co-operate with 
its Agents as it has in the past. 


One hundred and fifty-three years 
means more than age—it means ex- 
perience, sound and sane judgment, 
underwriting skill. 





PHOENIX 


INDEMNITY COMPANY 


55 Fifth Avenue, New York 


Metropolitan Department, 90 Maiden Lane 


























NEWS OF THE COMPANIES 





Iowa National Reorganized 





F. C. Harvey, New Owner, Is Elected 
Chairman of the Board—Beman 


Remains as President 





DES MOINES, May 8.—F. C. Har- 
vey of Kansas City has been elected 
chairman of the board of the Iowa Na- 
tional Fire of Des Moines. Election of 
officers followed a reorganization meet- 
ing in which Mr. Harvey completed pur- 
chase of 15,746 shares of company stock 
from the receiver of the Fire Insurance 
Company of Chicago. 

C. E. Beman was reelected president; 
J. D. Berry, vice-president and under- 
writer, and C. S. Miller, secretary. J. 
B. Nicholson of Kansas City was elected 
vice-president to succeed C. L. Snyder, 
Des Moines. 

Robert Rehorn, Kansas City, and 
William K. Bramwell, president of the 
First National Bank, Hampton, Ia., 
were elected to the board. Mr. Harvey 
is a director of the Employers Reinsur- 
ance and former president of the Senti- 
nel Life. He is connected with the 
Investment Deposit Corporation of 
America. 


Receivership Is Terminated 


The receivership of the Home Fire 
and Home Accident, both of Little 
Rock, which were headed by A. B. 
Banks, has been terminated by order 
of the court, which has approved the 
final report of Elmo E. Walker, the re- 
ceiver, who is secretary of the Union 
Life of Little Rock. The Home Life 
which was the third company in the 
unit, was taken over by the Central 
States Life of St. Louis. The court 
in the final order approved payment of 
$8,191 to stockholders of the Home Ac- 
cident after all claims had been paid. 


McGees Launch Mutual 

KANSAS CITY, MO., May 8.—The 
Reserve Mutual Fire has been chartered 
and will begin operation as soon as the 
Missouri department has approved the 
securities offered for deposit. 

Thomas McGee is president; Frank 
McGee, vice-president; L. B. McGee, 
secretary, and J. J. McGee, treasurer. 
The McGees operate the Thomas Mc- 
Gee & Sons agency here. 

The company will write no single 
amount over $2,500, and its operations 
will be confined to Kansas City, at least 
for the present. It is understood that 
a mutual casualty company may be 
formed later. 


Firemen’s 80 Years Old 


NEWARK, May 8.—The Firemen’s 
of Newark will celebrate its 80th anni- 
versary on Dec. 3. The company’s orig- 
inal capital was $50,000 and it started 
business at 296 Broad street, Newark. 
The original charter stated that “the 
company was organized for the purpose 
of taking risks against loss and damage 
by fire at customary rates upon dwell- 
ing houses and all kinds of buildings, 
stores, household furniture, merchandise 
and other property.” 


Bonds at Convention Value 


The National American Fire of 
Omaha in its annual statement entered 
its bond holdings at convention values. 
The Argus Chart for 1935 erroneously 
carried the notation that the bonds were 
amortized. Stocks are at market value 
Dec. 31, 1934. 





Baltimore Equitable Changes 


A. B. Hall, formerly assistant secre- 
tary of the Baltimore Equitable, has 
been elected secretary to fill the vacancy 
caused by the death of H. E. Rawlings, 
who served in that office for 34 years. 
A. L. Keigler was chosen assistant sec- 
retary. The Baltimore Equitable is one 





of the oldest companies in the United 
States, founded in 1794. 


Enters the Hail Business 


FARGO, N. D., May 8.—The West- 
ern National Fire of this city has en- 
tered the business of insuring growing 
crops against hail damage. All of the 
hail business, like the company’s other 
lines, is being reinsured 100 percent in 
the Great American. 


Blue Goose Wichita Outing 

WICHITA, May 8 —The Kansas 
Blue Goose was guest of the Sunflower 
puddle here Tuesday night. Ray 
Phillips of Oklahoma City represented 
the grand nest. Frank L. Britton pre- 
sented Sam F. Woolard and Sam Atkin- 
son, retiring members, with walking 
sticks with engraved gold bands. The 
annual election will be held in Topeka 
next month. 











INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business May 6, 1935 


Div. Per 
Par Share Bid Asked 

Aetna Cas........ 10 2.50* 69 71 
Aetna Fire ...... 10 1.60 49 51 
Aetna Life ...... 10 .60* 19 20 
Agricultural .... 25 3.00 74 76 
Amer. Alliance... 10 1.00 19% 21 
Amer. Equitable. 5 1.00 18 20 
American (N. J.). 2.50 .50 2 13 
Amer. Reins. .... 10 2.50 48 51 
Amer. Reserve... 10 1.00 22 24 
Amer. Surety ... 25 1.00 37% 39% 
Automobile ..... 10 1.00 27 29 
Baltimore Amer. 2.50 .107 51g 6% 
Bankers & Ship.. 25 3.25* 79 82 
ES Serer 100 16.00 550 565 
Camden Fire .... 5 1.00 19 21 
Carolina Fire..... 10 1.10* 21 23 
Central Surety... 20 50 18 20 
City of N. Y. 

ane. (mew)...« 30 1.00** 22 24 
Contl. Assur. .... 10 2.00 37 39 
Contl. Casualty... 5 .60 14% 15% 
Continental ..... 2.50 1.20 32 33 
eee 5 .50 14 15 
POOPED 06.0.0 + 06:60 10 2.50* 74 76 
Fidelity & Dep... 20 1.00 66 68 
Fidelity-Phen. ..  2.501.20 3214 33% 
Ire. MOOR. 2.606% 10 2.00 60 62 
Fireman’s Fund.. 25 3.00 78 80 
Fireman's F. Ind. 10 wéa 33144 35% 
Firemen’s (N. J.) 5 sed 5 5% 
DYOMMIUM oescces 5 1.20* 24 25 
Georgia Home... 10 .50 22 24 
Glens Falls..... 5 1.60 33% 35 
Globe & Repub.. 5 — 7% 9 
Gl. & Rut. (com.) 25 as 19 22 
Gt. Amer. ins 5 1.00 21 22% 
Gt. Amer. Ind 1 15 6% 7 
PEER 50 oc coe 10 90 17 19 
Hanover Fire ... 10 1.60 35 36 
EAATMODIA 2... 10 1.10* 21 22% 
PIOTULOTE oven sce 10 2.00 65 67 
Hartford St. B... 10 2.80 71 73 
Home Fire & M. 10 2.00 38 40 
Home (N._ Y.) 5 1,.20* 25 26 
Ins. Co. of N. A 10 2.00 57 59 
Maryland Cas. .. 1 aye 1% 14% 
Mass. Bonding.. 12.50 ... 6 18 
Merchants & Mfr. 5 me 4% 
Merch. F. Assur. 2.50 1.25* 35 37 
Monarch Fire ... 4 és 5% 
MEER, CM. cc ccccs 10 40 12 14 
PEEL. IPO co sccs 10 2.0 63 65 
Natl. Liberty... 2 30* 6% 1% 
Natl. Union F... 20 1.50* 110 
New Am. Cas.. 2 40t 6 7 
New Bruns. F... 10 1.15* 24 26 
New Cent. Cas.. 50 aa 22 
New Hamp. F 10 1.60 45 47 
New Jersey ..... 20 1.60 39 41 


new York F.... § .30 

Northern (N. Y.) 12.50 3.50* 79 82 
Northw. F. & M. 10 1.00 19 ; 
Northw. Nat. Cas. ‘| eee % 
Northw. Nat. F. 25 5.00 116 120 


North River..... 2.50 .85* 22% 24 
“ae 50 4.00 75 85 
Pacific Fire .... 25 3.25* 91 94 
Pacific Mutual .. 10 -25T 11% 13 
Philadelphia Nat. 10 .90 14 15 
OE Ee 10 2.50* 83 85 
Preferred Acci.. 5 Sees 10 12 
Prov. Wash. .... 10 1.10* 35 37 
Rhode Island ... 5 Fan 6% 1% 
Rochester Amer. 10 1.00 18 20 
ere 5 .60 10 11 
Seaboard ....... 8 oped 51% 6% 
Seaboard Surety. 10 sec 11 13 
nin. §* (eee 10 1.40 36 38 
Southern Fire... 10 1.00 21 23 
Springfid. F. & M. 25 4.50 115 118 
St. Paul F. & M. 25 6.00 172 175 
Standard Acci. .. 10 as 2 2 
Travelers. ...... 100 16.00 428 436 
a), a ee Wivese nF 6% 7 
A. a . | ae 4 1.70* 45 47 
Westchester 2.501.40* 28 . 30 


**Based on old stock. 
tPaid last year. 


*Includes extra. 
+Paid this year. 
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Farewell Party for the 
New York Superintendent 
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G. 8S. VAN SCHAICK 


Superintendent Van Schaick of New 
York was honored at a dinner attended 
by about 30, most of whom were pres- 
ent at a similar function four years ago 
to welcome Mr. Van Schaick as he 
entered office. The host was James M. 
Lown, insurance attorney. Among those 
expressing appreciation of Mr. Schaick 
were H. D. Gibson, president Manufac- 
turers Trust Company; W. H. Hotch- 
kiss, former New York superintendent; 
Basil O’Connor, former law partner of 
President Roosevelt, and Col. H. P. 
Dunham, the outgoing commissioner of 
Connecticut, who will soon become vice- 
president of the American Surety. 

A telegram was received during the 
luncheon from President Roosevelt. 


Long Haul Pool Is 
Near Possibility 


(CONTINUED FROM PAGE 1) 





to indemnify for loss to persons or prop- 
erty as a result of accidental upsets. 
The difficulty encountered by many 
trucking owners in getting sufficient in- 
surance has impelled formation of mu- 
tual insurance enterprises in various 
sections of the country, and the threat 
of state funds in others. 

Through a pooling arrangement, it is 
contended, application of improved oper- 
ating methods could be required, and it 
is believed that the loss record could be 
reduced so that the associated companies 
could make a profit on the coverage. 
Many company officials are interested in 
the subject and there is reason to be- 
lieve that a workable program in time 
will be evolved. 


Louis Pink Is Appointed 
New York Superintendent 





(CONTINUED FROM PAGE 1) 


intendent Van Schaick’s office in the 
Presence of approximately 100 members 
of the staff of the New York office. 
eputy Superintendent R. M. Clark, 
Speaking in behalf of the staff, pre- 
Sented the scroll. 

Visibly affected by this tribute from 
the staff, Superintendent Van Schaick 
said the scroll would always be one of 
his proudest possessions. He thanked 
the employes of the department for 
their devotion to duty and_ their 
loyalty to him. He could not have car- 
ried on, he said, without being able to 
delegate responsibility and knowing 
— that responsibility would be fully 
net. 

George S. Van Schaick will return to 
Rochester to practice law. He desired 


to go back to his home city early in the 
year but was persuaded by Governor 
Lehman to remain until the legislature 
adjourned. Mr. Van Schaick has been 
an outstanding figure in insurance su- 
pervision. New York has had many 
eminent commissioners but none has 
made a better record than Mr. Van 
Schaick. He is first vice-president of the 
National Convention of Insurance Com- 
missioners and has been prominent in 





and exercised sane and conservative 


judgment. 


NAME HANNA IN MARYLAND 

BALTIMORE, May 8.—Wesley S. 
Hanna, for the past 16 years deputy 
city comptroller of Baltimore, has been 
named insurance commissioner by Gov- 
ernor Nice. He is a native of Balti- 
more and, while he has had no insurance 
experience, he brings a better back- 





Mehorter to Give Talks at 
Four Blue Goose Gatherings 


S. A. Mehorter of the Home of New 
York will be guest speaker at four Blue 
Goose meetings. The first will be May 
13, the Chesapeake pond, in the Emer- 
son Hotel, Baltimore; May 17, Empire 
State pond, at Albany, N. Y.; May 28, 
Illinois pond, Mohawk Country Club, 








ground to the office than some of his 
predecessors. He has been in account- 
ancy work practically all his life. He 
will assume his new duties the first of 
next week. 


the deliberations of that body. During 
his administration some of the most 
vexing problems that ever arose in in- 
surance supervision came before him 
and in all cases he displayed wisdom 


Bensenville, Ill., and June 18, Tennessee 
pond, at the Signal Mountain Hotel. 











James W. Shafor has sold his agency 





at Frankfort, Ind. 










































HOW THICK IS THE TREAD ON AN INSURANCE POLICY? 


Owners of fleets of trucks take no chances on buying unproved tires. A tire which makes 
9,900,000 revolutions in a tire testing apparatus, represents value and dependability. Meeting this 
standard establishes it as a sound buy. And just as rubber must pass a test, so insurance, too, 
must be proved by testing. 

The shrewd buyer of insurance well knows the good business sense of buying tested 
insurance—tested by time. No other test can reveal the true worth of an insurance company. 
Stability, integrity, ability to weather crises—these are the foundations of dependable insurance. 
The Hartford has been growing in strength for 125 years despite panics, wars, depressions. The 
agent who represents the Hartford is identified with a company that is time-tested—proved to be 


reliable under any and all circumstances. 
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HARTFORD FIRE 
INSURANCE COMPANY 


BAR TPIORD « CONNEC TrIicvust 
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NATIONAL UNION 
FIRE INSURANCE 
COMPANY 


Pittsburgh, Pa. 


‘‘Men are valuable just 
in proportion as they 
are able and willing to 
work in harmony with 
other men.” 


—Elbert Hubbard 























As SEEN FROM CHICAGO 





McAULIFFE IN NEW YORK 
Frank C. McAuliffe, chief of the Chi- 
cago fire insurance patrol, is in New 
York making a survey of the New York 
salvage corps for the National Board. 
1s 
ATTEND MEETING IN OMAHA 


C. R. Tuttle of Chicago, general man- 
ager North America, and H. A. Miller, 
associate manager, are in Omaha this 
week attending the meeting of the Na- 
tional Security Fire, which the North 
America controls. 

Kak 
DEPARTMENT IS ENLARGED 


Lake county, Ind., has been added to 
the city and suburban department of the 
western office of the North America 
over which C. G. Kuechler presides. In 
addition to Lake county, the department 
has charge of Cook, McHenry, Kane, 
DuPage and Will counties in Illinois. 
Thomas Sprinkman, one of the Indiana 
field men, has been called to the west- 
ern office and will work for the time 
being at least in the city and suburban 
department, following the assumption 
of jurisdiction over Lake county in In- 
diana. Paul Haberichter, who has been 
connected with the department as ex- 
aminer, becomes a special agent. Asso- 
ciated with the department are G. G. 
Ebbert, T. A. Strahle and L. C. Thoel- 
ecke, who cover the field and also do 
some office work. 

* * x 
SIZABLE CHICAGO LOSS 


Property damage loss estimated at 
$50,000 was caused by a fire in a three- 
story building at 4720 Sheridan Road, 
Chicago, the first floor of which was 
occupied by Kerman, Inc., ladies’ wear- 
ing apparel, and the upper floors oper- 
ated as a hotel. Kerman carried $60,000 
insurance on the contents and $50,000 
U&O. There was $50,000 insurance on 
the building. The fire loss is being han- 
dled by the Cook County Loss Adjust- 
ment Bureau. 

*x* * * 
HEISE, SCHMIDT MAKE MOVE 


W. W. Heise, who operated a large 
agency in the Insurance Exchange, 
Chicago, for a number of years, mov- 
ing some two years ago to 309 West 
Jackson boulevard, has returned to the 
exchange. Associated with him 1s 
Oscar W. Schmidt, who was a broker 
with Mr. Heise for a number of years. 
The new office number is A-1209. 

x *« «+ 
GWINN & CO. MOVES 


Homer Gwinn & Co., Class 1 agency 
which has been operating about a year 
and a half, moved this week into larger 
quarters in 830 Insurance Exchange, 
Chicago. The office personnel also was 
somewhat increased. 

_ es 
LOOKING FOR AMERICAN CHEMICAL 


The Husband-Ziebold Company of 
East St. Louis, Ill, like other agents, 
dealt with the American Chemical Cor- 
poration of Chicago, which pretended to 
be selling fire extinguishers and arrang- 
ing for the sale of a fluid. Its plan was 
to have the name of the agent on a plate 
that he could attach to the extinguisher. 
The Husband-Ziebold Company con- 
tracted for a number of extinguishers and 
about a month ago it sent copy for the 
plate to the company at the Foreman 
Bank building Chicago. It waited three 
weeks and wrote to the company and 
the latter has been returned marked, 
“Moved, left no address.” 

** * 
MARKS 15TH ANNIVERSARY 


The 15th anniversary of the founding 
of the Chicago local agency of Oxnam, 
Goodman & Hall was marked by a day 
of festivities in the office. Flowers 
were received from the companies rep- 
resented in the agency and throughout 
the day company people, brokers and 





other friends dropped by to pay their 
respects. 

The agency represents the Firemen’s, 
Fidelity-Phenix, Glens Falls and Glens 
Falls Indemnity, California and West- 
ern & Southern Indemnity. 

All of the partners are prominent in 
insurance affairs in Chicago and are 
veterans of the business. W. A. Good- 
man was originally connected with the 
firm of Thomas & W. A. Goodman. 
Thomas Goodman was his grandfather 
and W. A. Goodman, his father. 

W. C. Oxnam and T. J. Hall were 
associated in the early days with the 
Montgomery & Funkhouser agency. 
Subsequently they were connected with 
the firm of George W. Montgomery & 
Co. On Jan. 1, 1920, the two tcrmed a 
partnership as W. C. Oxnam & Co. 
In May of the same year Mr. Goodman 
joined hands and the firm of Oxnam, 
Goodman & Hall was launched. 

John L. Frey, chief clerk, has been 
with the agency since its organization 
and previously he was associated with 
Mr. Oxnam. 

* * x 
ALLIED AGENCY APPOINTED 


The Allied Agency, 209 West Jackson 
boulevard, Chicago, has been appointed 
general agent of the Manufacturing 
Lumbermen’s Underwriters of Kansas 
City, to write fire, tornado, windstorm 
and special liability at preferential rates. 
The agency, which also represents as 
general agent the Employers Mutual 
Casualty of Des Moines, this month is 
observing its seventh year in business. 

x *% x 


MANAGERS ARE MAD 


Officials of western departments this 
week were victims of the dime chain 
letter craze. Apparently a good many 
local agents have taken up the new 
sport and many have included officials 
of their companies on their mailing list. 
The managers are provoked especially 
by some field men who have forwarded 
such letters at the request of agents. 
One of the managers received 20 such 
letters on Monday of this week. This 
may be taken as more or less of an offi- 
cial notice that the managers desire their 
agents to cease and desist. 

ee 
PRICE AND TRUITT COMBINE 


George L. Truitt has resigned as 
brokerage manager of Osborn & Lange, 
Chicago, and becomes associated with 
Dorr C. Price there as independent bro- 
ker. This is in the nature of a reunion 
as the two went through the Travelers 
school together in 1912 and have not 
been associated for 20 years. They have 
taken larger quarters in 2016 Insurance 
Exchange, specializing in long distance 
truck and cargo insurance and fire lines 
difficult to place. 


HENRY LINDHOLM ELUCIDATES 


Henry T. Lindholm of the Western 
Actuarial Bureau gave an exposition of 
the new rules that are being introduced 
in the middle west, to an audience of 
about 100 examiners, assistant managers 
and other people in the Chicago insur- 
ance offices on Tuesday. The meeting 
was under the auspices of the western 
conference of special risk underwriters. 
He discussed the supplemental contract, 
consequential damage clause, pro rata 
term premium treatment and merchan- 
dise and fixture form. Many questions 
were asked and Mr. Lindholm was able 
to elucidate all points. 

* * * 
STOCKTON RUSH ABROAD 

Stockton Rush of Chicago, assistant 
western manager of the North America 
group, is on a trip to the other side of 
the Atlantic looking into marine rein- 
surance plans. 

* * x 

WEISER ON EASTERN JOURNEY 

Secretary S. F. Weiser of the Du- 
buque F. & M. was in Chicago this 





Cochrane Goes Before the 
Trial Board on Thursday 


THREE-DAY SESSION SEEN 





Colorado Commissioner Is to Face 
Civil Service Commission— 
Removal Is Predicted 





DENVER, May 8—Jackson Coch- 
rane, insurance commissioner, must face 
the trial board of the civil service com- 
mission May 9 on the charges recently 
made against him by the special sena- 
torial committee investigation. The in- 
vestigation, which was inspired by State 
Senator Ammons, covered various 
phases of the insurance situation in the 
state and finished with a scathing atttack 
on the commissioner. 

Cochrane filed an answer and peti- 
tioned for the prohibition of introduc- 
tion of new evidence. However, the 
civil service commission states if there 
is any new evidence, it will be intro- 
duced. Cochrane emphatically denied 
all of the charges. The committee’s re- 
port stated the department has been 
negligent in failing properly to inquire 
into and in failing to take proper action 
in relation to the affairs of the American 
Life and the Republic Mutual. 

It also charged that the department 
has been responsible for the present 
affairs of these two companies and the 
Paramount Life. The president of the 
Paramount has been convicted on 
charges of income tax evasion and has 
been given a stiff sentence in a federal 
prison. He has appealed the case, but 
is also indicted by a federal grand jury 
on charges of using the mails to defraud. 
The remainder of the senatorial report 
described the department as being “‘in- 
efficient, negligent and lacking harmony 
in operation.” 

The trial will be conducted publicly 
in the state senate chambers. It is 
expected that it will require about three 
days for the presentation of both sides 
in the case. Rumors around the city 
are to the effect that Cochrane will be 
removed if not by the trial, by the 
state employe retirement law, recently 
enacted. 








week en route east, where he will make 
an extended tour of the field. He hopes 
to be able to come back for the West- 


ern Insurance Bureau meeting at 
French Lick next week. 
a. 


Richard F. Van Vranken, vice-presi- 
dent and secretary of the Home, has been 
elected a director of the Western Ad- 
justment. 





Effects of Hail on Roofs 


Seen in Ponca City Storm 











Fred C. Clarke of Oklahoma City, 
Aetna Fire state agent, is taking much 
interest in the recent hail storm at 
Ponca City and calls attention to the 
fact that the Universal News Reel has 
now put out a very splendid illustration 
in its news service. Attention is called 
to the fact that the Ponca City hail 
storm was particularly interesting be- 
cause of the size of the hail stones. 
Some of them were larger than a base- 
ball. This accounts for the damage to 
tile roofs and other usually resistive 
types. No roof could withstand the 
battering of such large hail stones. 


Names Second Michigan Man 


The Sun announces the appointment 
of Dean W. Richardson as special agent 
for Michigan to assist State Agent 
Frank E. Woods. Mr. Richardson has 
had many years of experience in various 
underwriting departments in the Chi- 
cago office. 

V. W. Howe has purchased the agency 


of O. R. Muir, Dunlap, Ia., and merged 
it with his own agency. 











Ss || & 


ace 











May 9, 1935 


THE NATIONAL 


UNDERWRITER 


11 














Arbitration Plan 
Greatly Favored 


(CONTINUED FROM PAGE 1) 


and the medical fraternity, and the third 
to deal with tort cases. 

All questions raised between affiliated 
companies as to extent of liability of any 
one under given conditions, are passed 
on by a committee of five attorneys. 
Experts in their line and familiar with 
forms of coverage, the committee is able 
to determine quickly the equities in each 
case, and no appeal can be taken from 
the findings. In the six years in which 
the:committee has been in existence it 
has had 588 cases submitted, of which 
only 22 are pending. 





Makes Excellent Record 


Issues mainly as to service charges, 
between companies and medical men, are 
viewed by a joint committee represent- 
ing underwriters and the medical frater- 
nity. In the period 1931 to May 1, 1935, 
of the 1,446 cases brought before the 
body 620 were arbitrated, 543 settled 
without arbitration, 48 disallowed, 87 
withdrawn, and 40 are pending. The 
total claims arbitrated was $72,665, with 
$43,422 awards, representing $29,242 
saving. 

The committee’s experience in 
handling negligence cases is particularly 
interesting. Due to great loss of time 
and expense in trying tort actions in 
municipal court, of which close to 70 
percent are defended by casualty com- 
panies, the American Arbitration Asso- 
ciation proposed adoption of its claim 
handling method by the insurance car- 
riers, a suggestion welcomed by the lat- 
ter and made operative some 18 months 


ago. 

Within that period 940 cases have 
been handled by the committee, the per- 
sonnel of which embraces some of the 
foremost members of the bar, with the 
following result as applied to individual 
companies at the close of last November. 








Sub- Dis- Pend- Re- 

mitted posed ing fused 

General Acci. .. 14 0 0 
Home Indem. .. 95 53 3 39 
nm va GC... 26 7 12 
Trav.. Brkln. ... 21 13 0 8 
Travelers, N. Y. 62 23 24 15 
Hartford Acc. ..156 74 29 53 
Standard Acc. .. 16 6 0 10 
aa 98 40 10 48 
Commercial Cas. 5 3 0 2 
Metrop. Cas. ... 3 2 0 1 
Aetna Casualty. 23 11 0 12 
Great American. 38 27 2 9 
Fid. & Cas. .... 90 48 8 34 
Globe Indem. .. 60 24 19 7 
Royal Indem. .. 23 7 b | ) 
Consol. Gas. ... 72 25 10 37 
American Sur... 9 + 0 5 
New York Cas.. 5 3 1 1 
emt. CAB acces 5 0 2 
Century Ind. 12 3 2 7 
Phoenix Ind. ... 10 5 0 5 
London Guar. .. 30 18 0 12 
Sun Indemnity.. 21 8 7 6 
Norw. Un. Ind.. 15 5 3 7 
Eagle Indem. .. 9 1 7 1 
cee 940 448 139 353 
Percentages ....100 47.66 14.79 37.55 


Expedition Is Valuoble 


Savings effected by arbitration are 
manifold. By being definitely assured of 
the exact hour the hearing will take 
place, counsel and witnesses are put to 
far less trouble and expense than in 
court cases. Cases can be handled 
throughout the summer. The prompt- 
ness with which a hearing can be ar- 
ranged facilitates quick decisions in cases 
where delays would be costly. While 
extra speed is valuable in cases tying 
up perishable goods, or merchandise, 
such as straw hats or imported millin- 
ery which must catch a seasonal mar- 
ket, speed is also valuable to casualty 
companies in enabling them to release 
reserves in many cases which otherwise 
would be needlessly held up pending 
outcome of court trials. 

From a casualty company’s point of 
view there are particular advantages, the 
Arbitration Association points out. Ar- 
bitrators are chosen from a panel of 
trial lawyers of distinguished reputation, 
free from biases and prejudices that 
make trial by jury so unpredictable in its 
outcome. 

Arbitration looms as a possible cure 





for a situation that has caused some 
concern about the mounting size of in- 
jury and damage claims and awards and 
the growing claim-mindedness of the 
public, namely settlement by insurance 
companies of unjustified claims for their 
nuisance value. It is hoped that the 
increasing use of arbitration will lessen 
the need for settlement of unjust and 
exorbitant claims by offering prompt, 
fair means of determining value of 
claims without delay and expense of 
court action. 

Few realize that the decision of the 
arbitrator in an arbitration hearing is as 
binding as court decision. A litigant who 
has agreed to arbitration and then de- 
cides he doesn’t like the outcome cannot 
drag the case into court. He cannot 
even appeal to a higher court. The arbi- 
trator’s decision settles the case once 
and for all and the court clerk enters 
the judgment just as if the case had been 
through all the formality of court trial. 


Arbitration Is Binding 


There are two ways in which cases 
may be brought to arbitration, the Arbi- 
tration Association explains. First, a 
contract between two parties may stipu- 
late that in event of dispute the matter 
must be submitted to arbitration. Such 
a clause bars recourse to court action, 
and if one of the parties tries to take 
the case to court the judge will dismiss 





the case upon learning of the arbitration 
clause in the contract. Such clauses are 
extensively used in fire contracts to de- 
termine value of losses. They would be 
of little use in personal injury and prop- 
erty damage insurance, however, for 
naturally such a clause could not obli- 
gate a third party to submit to arbitra- 
tion. 

The second method, and the one used 
in settling third-party claims, is through 
mutual agreement of litigants to submit 
the case to arbitration and abide by the 
decision. Use of arbitration is by no 
means confined to small cases. Actions 
involving up to $2,000,000 have been 
handled under the Arbitration Associa- 
tion’s auspices. 


Jones to Give Radio Talk 


B. Rees Jones of Des Moines, presi- 
dent National Association of Mutual In- 
surance Companies, will discuss mutual 
insurance, from radio station WCCO, 
Minneapolis, May 24, at 1:30 p. m. Mr. 
Jones will attend a district meeting in 
Minneapolis of general agents of his own 
company, the Town Mutual Dwelling of 
Des Moines. 


Hawkins & Roberts, Salem, Ore., 
agency, which has been operating the 
former W. C. Dyer agency under the 
latter name, will conduct the business 
under its own name. 





New Jersey Specials Hold 
Past Presidents Night Meet 


A “past presidents’ night” dinner 
meeting of the New Jersey Special 
Agents Association was held at Eliza- 
beth, N. J., many past presidents attend- 
ing, including the first president, Caleb 
Baxter, 1919. Other past presidents at- 
tending were: Herbert Denny, 1922; 
Charles Ebbetts, 1923; Fred Lau, 1926; 
Henry Borchers, 1927; “Cy” Howard, 
1928; Paul Thompson, 1929; Ernest 
Warren, 1931; O. Day, 1932; Robert 
Moore, 1933. President Theodore Roller 
presided. Previous to the dinner, a golf 
tournament was held, among the winners 
being Charles Conklin and Fred Bross. 
The annual outing and election of 
officers will be held at the Suburban 
Country Club, June 3. 





Ohio Agents Auto Victims 


B. A. Young, 55, president of the 
Green Springs, O., Commercial Bank 
and a local agent, was killed in an auto- 
mobile accident near Green Springs. 

F. J. Stenzel, local agent at Ansonia, 
O., suffered a fractured skull in an auto- 
mobile accident at Washington Court- 
house, O. He is in a Columbus hos- 
pital. 





THERE IS A DOG 
... attached to the tail! 


A RECENT survey made by “Credit and Financial 
Management” shows that of 16,688 wholesalers and 
manufacturers who own or operate motor trucks, 
eighty-seven percent. have insured the trucks, but 


only sixteen percent. have insured the merchandise 


carried in these trucks. 


unusual for the cargo to be worth many times the 
value of the truck, it seems to us that either the 


manufacturers or their insurance agents have been 


remiss. 


What are We going to do about it? 
prepared and made available to our Agents a com- 
plete Truck Cargo Sales Service which we believe 
will cause many manufacturers to take this protec- 


tion, and, if used, will relieve our Agents of the 


BY THE FIRE COMPANIES 
OF THE AMERICAN GROUP 





And since it is not at all 


We have 
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charge of neglect after a cargo loss. 


Do you want our facilities and this aid? 


THE AMERICAN OF NEWARK 


THE COLUMBIA FIRE OF DAYTON 


DIXIE FIRE OF GREENSBORO 
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NEWS OF FIELD MEN 





Duffey Cleveland President 


Field Club There Will Install New Offi- 
cers at Its Last Meeting of 
Year on May 20 





CLEVELAND, May 8.—The Fire 
Insurance Field Club of Cleveland will 
hold its last meeting of the year May 
20. New officers, who will be installed 
at that time, are: B. T. Duffey, Royal, 
president; Walter Plangman, American 
of Newark, vice-president; F. J. Weber, 
Milwaukee’ Mechanics, secretary, and 
Walter E. Sawyer, Fireman’s Fund, 
treasurer. 

The meeting will take the form of a 
big season-end jamboree and a large at- 
tendance is expected. 


Cockroach Club in Session 


LOUISVILLE, May 8—The Cock- 
roach Club of America, a group of for- 
mer Kentucky insurance men, now lo- 
cated in various parts of the country, 
plus a few local men, held its usual 
Kentucky Derby homecoming celebra- 
tion here. 

Among those present were J. P. Dis- 
mukes, Fire Companies Adjustment Bu- 
reau, Greenville, S. C.; H. E. Chitten- 
den, Ohio state agent Home group; P. 
F. Conley, special agent Aetna Fire; 
Paul R. Lorey, state agent Central Fire 
of Baltimore, and Messrs. Ross and 
Schmitz, all from Columbus, O.; Wil- 
liam Kantlehener, Northwestern Mutual 
Life; Hughes Nichols, J. E. Chittenden, 
North America, and E. C. Knoop, 
Aetna, all of Louisville. 


Paul Schmitt Opens Agency 


Paul A. Schmitt, who resigned as 
state agent of the Security Fire of 
Davenport in Pennsylvania, has opened 
a local agency in Pittsburgh for the 
Firemen’s group. He is located at 115 
Marshall ayenue. 











Eliassen With Cleveland Agency 


R. A. Eliassen has been appointed 
manager of the fire insurance depart- 
ment in fthe agency of Lenihan & Co. 
of Cleveland. Mr. Eliassen has had 
considerable experience in the business. 
He was formerly state agent of the 
Stuyvesant and previous to that a field 
man for the National Liberty. 





Discuss Recent Missouri Case 


Frank Jacks, adjuster, was chairman 
of the Blue Goose luncheon in Kansas 
City May 6. A. Kuraner, Kansas City 
attorney, discussed the case of Payne 
vs. Bankers & Shippers, which involved 
the repair statutes of Missouri. The 
case was decided against the company, 
and the court held the question did not 
come under the policy but under the 
statutes. An appeal was denied. 

". G. Curry, Connecticut, is chair- 
man for next week. 





Set Minnesota Field Dates 


_ MINNEAPOLIS, May 8.—The an- 
iual meetings of the Minnesota Under- 
writers Association, Blue Goose and 
Minnesota Fire Prevention Association 
will be held at Alexandria, Minn., June 
20-21. The program is now being ar- 
ranged for the two-day gathering, in 
which several score Minnesota insur- 
ance men and their wives will partici- 
pate. 


King With Canadian Fire 
Lloyd B. King, Jr., has been appointed 
special agent in southern California for 
the Canadian Fire and Canadian In- 
demnity by W. M. Scott, manager of 
the company’s United States branch 
office in Los Angeles. He was formerly 





with the General of Seattle group in 
that field. 





Dust Equipment Essential 





Field Men Traveling Western Kansas 
and Similar Areas Have 
Special Protection 


Field men who are traveling in west- 
ern Kansas and other dust storm areas 
now have to go 
with full equip- 
ment to ° protect 
them selves. 
George Landers 
of Wichita, spe- 
cial agent of the 
Nijarthwestern 
Fire & Marine, 
Twin City Fire 
and Citizens, in 
traveling through 
the western part 
of the state where 
dust storms are 
encountered, had 
a photograph 
taken showing just how he looked as he 
went his rounds in complete regalia. Mr. 
Landers is the son of W. E. Landers of 
Wichita, who is state agent for the three 
companies. 


Confer With Casualty Men 


Field men of the Great American 
from Indiana, Michigan and _ Illinois 
gathered at the western department 
office this week for a conference with 
H. E. Hill, Chicago and central western 
manager for the Great American In- 
demnity, and some of the department 
heads of the indemnity company. The 
conference was arranged by C. R. 
Street, western manager of the Great 
American. It is likely that conferences 





GEORGE LANDERS 





will be held with other groups of field 
men to bring them closer to the indem- 
nity company. 


Wyatt Enters Field Service 


John B. Wyatt of St. Louis has been 
appointed special agent for Nolan & Co., 
general agents at Omaha. He will travel 
in Iowa and Nebraska. For a number 
of years he has been associated with his 
father in the local agency business at 
St. Louis. 


Thomas Confers With Field Men 


C. F. Thomas, secretary Western Un- 
derwriters Association, was in Topeka 
Monday in conference with the field 
men and had a meeting with them. 





New Rules in Four States 


The improved merchandise and fix- 
ture form and the provision for extend- 
ing the supplemental contract to prac- 
tically all risks has now become effec- 
tive in Minnesota, North Dakota and 
South Dakota and Tennessee. In Min- 
nesota and South Dakota the provision 
has also been made effective whereunder 
insurance may be placed at a pro rata 
basis of the term premium on schools, 
religious institutions and public build- 
ings. 


Windstorm Losses Reported 


Heavy windstorm losses are reported 
in a storm that hit much of Kentucky 
and southern Indiana the night of May 
2. Numerous buildings were unroofed, 
including several tobacco warehouses. 
There was also considerable hail dam- 
age in western Kentucky, especially 
around Hopkinsville, Burkesville, Glas- 
gow, Central City, Crofton and Green- 
ville. Windstorm damage was esti- 
mated at $50,000 to $80,000 in Louisville, 
with considerable damage in central 
Kentucky around Lexington and Dan- 
ville. 








Field Changes Announced 








WILSON A. PRYCE 


Appointment of a new special agent 
in Ohio and the reopening of the Michi- 
gan field is announced by the Millers 
National. 

Wilson A. Pryce has resigned as Ohio 
and West Virginia state agent for the 
Employers Fire to join the Millers Na- 
tional. He will work with State Agent 
T. E. Allaire. 

The agency plant of the Millers Na- 
tional in Michigan was discontinued 
some time ago but now the state is be- 
ing reopened and Mr. Allaire is to be 
in charge. 

Mr. Pryce started in the business in 
the office of his father, who is a local 
agent in Columbus, operating as C. A. 
Pryce Company. After several years 
with the agency, he joined the Alle- 
mannia as special agent, assisting State 








T. E. ALLATRE 


Agent Tom Smith. At the death of Mr. 
Smith, Mr. Pryce became state agent 
and held that position for many years. 
He resigned about two and a half years 
ago to join the Employers Fire. 

Mr. Pryce’s headquarters 
Worthington, O., while Mr. 
located at Rocky River, O. 

Mr. Allaire is an old timer in the 
field. He started in Chicago with the 
London & Lancashire and later traveled 
for the Glens Falls in Oklahoma. In 
1911 he went with the National Ben 
Franklin in the Ohio field. He con- 
tinued with that company and with the 
Firemen’s group until about three years 
ago. Then he went with the Eureka- 
Security as state agent and rather re- 
cently made his connection with the 
Millers National. 


are at 
Allaire is 












Twenty-five Years 




































































































































J. G. UPDEGRAFF 


J. G. Updegraff, Topeka, Kansas state 
agent of the Royal, Queen and Newark, 
will celebrate his 25th anniversary with 
the organization at a dinner to be given 
in his honor in June. Manager E. W. 
Hotchkin, New York, will be present 
together with other field men of the 
organization in Kansas and Missouri. 








Motor Insurance 
Events 











Contingent Commissions Up 





National Automobile Underwriters As- 
sociation to Vote on Plan for 
Certain Cities 





A vote is to be taken at the annual 
meeting of the National Automobile 
Underwriters Association in New York, 
May 22, on the proposal to allow the 
payment of contingent commissions of 
10 percent in certain cities. Among the 
cities, in which such a move is contem- 
plated, are Detroit, Milwaukee, Chicago 
metropolitan, and St. Louis. This would 
be in addition to the present regular 
scale of commissions. This would le- 
gitimatize a number of subrosa com- 
mission arrangements which are under- 
stood already to exist. 





Finance Business Is Attacked 





Kansas City Agents in Drive to Capture 
Lines—Promote Financing of 
Autos Through Banks 





KANSAS CITY, May 8—A drive is 
being made by Kansas City agents for 
automobile business which has been g0- 
ing to finance companies. 

The drive was inaugurated by the 
Kansas City Insurance Agents Associa- 
tion under M. K. Dubach, executive sec- 
retary. 

“We feel that intensive and continued 
effort on the part of the agents in Kan- 
sas City will result in your securing 4 
fair share of the automobile premiums 
written through finance companies, 4 
bulletin declared. “We understand that 
Kansas City agents are missing commis- 
sions on approximately $300,000 of pre- 
miums annually, which do not 8? 
through local channels. 

“Tf all the agents of Kansas City will 
consistently use letter inserts which are 
available in all out-going mail, it w! 
reach the automobile buying public im 
the most effective way at the minimum 
of cost. 

“We feel that the proper use of one 











1935 


bile 


tem- 
cago 
ould 
ular 
| le- 


der- 


ture 








May 9, 1935 


THE NATIONAL 





UNDERWRITER 


13 








of these or similar notices to your cli- 
ents will recapture a great deal of the 
better business which you have lost. 

“The secretary will be glad to give 
you the names of banks which will be 
willing to make loans on automobiles 
at a cost to the purchaser that is lower 
than the usual finance charge. We would 
suggest that you confer with your own 
banker and make arrangements for the 
handling of this business as you think 
advisable.” 

Banks only recently got into the auto- 
mobile finance business. They are offer- 
ing low enough rates so that the new 
automobile purchaser can finance his 
automobile through the bank, and buy 
his insurance through his own agent at 
a total cost that is under the charge 
made by most finance companies. Banks 
are willing to take insurance from any 
qualified agent. 


New Rules in Missouri 


The Missouri Inspection Bureau has 
sent out several amendments to the au- 
tomobile insurance rule book, including 
the various rules and regulations for 
writing so-called small loan or refinance 
accounts, the $2 loss of use by theft 
item and the $3 towing and expense 
item. 





Auto Group Men on Trip 


SAN FRANCISCO, May 8.—Milton 
Johnson, president, and W. F. Gainer 
of the Pacific Indemnity, ana A. L. 
Johnston, manager West Coast Auto- 
mobile Underwriters Conference, are in 





the Pacific Northwest where they at- 
tended a meeting of the Northwest Au- 
tomobile Insurance Conference yester- 
day. Tomorrow they attend a similar 
meeting of the Oregon Automobile 
Insurance Conference in Portland. Mr. 
Johnson is also president of the West 
Coast Automobile Underwriters Confer- 
ence, 

Head offices of the West Coast Con- 
ference, recently organized by non-affil- 
iated ‘automobile writing companies, 
have been established in San Francisco. 


C. L. Tweedle Resigns 


C. L. Tweedle, manager of the Ore- 
gon Automobile’s fire department, has 
resigned. He was with the Phil Gross- 
mayer Co., Portland, for a number of 
years. 








Form Atlas Auto in St. Louis 


The Atlas Automobile Assurance As- 
sociation has been organized in St. 
Louis to carry on a general automo- 
bile insurance business. Incorporators 
are M. L. Lubin, John Shopnik, E. M. 
Ferguson, E. A. Blanchard, and W. J. 
Murphy. Lubin, Shopnik and Blan- 
chard are directors. 


Thompson Talks to Accountants 


Hugh Thompson, auditor of the 
Royal-Liverpool group, will speak on 
“Internal Audits” at the meeting of the 
Insurance Accountants Association of 
New York May 14. 








VIEWED FROM NEw YORK 





DUST CLAIMS ARE EXCLUDED 


The Sprinkler Leakage Conference 
has taken the initiative in causing dust 
claims to be specifically excluded from 
insurance contracts. Supplemental con- 
tract forms 3, 3A, 3B and 3C have been 
revised to include the statement that 
the company shall not be liable for loss 
or damage caused directly or indirectly 
by “sand or dust whether driven by 
wind or not, except where such loss or 
damage as may be caused directly by 
sand or dust immediately entering the 
buildings through openings in roof or 
walls made as a direct result of wind- 
storm, cyclone, tornado and/or hail.” 

Another change is in the direction of 
liberality. It provides for the inclusion 





Made President 














JULIAN LUCAS, New York City 


Julian Lucas of New York City, prom- 


inent insurance broker, becomes presi- | 


dent of the National Association of In- 
surance Brokers. He has had a long 
insurance experience and is well known 
for his knowledge of insurance law. 


By GEORGE A. WATSON 











of liability for loss or damage from 
tanks, water mains, hydrants or valves, 
outside of buildings which belong to 
and form a part of the automatic sprink- 
ler system for the property insured. 
Special conditions applicable to loss 
or damage incident to riot and/or civil 
commotion have been revised more ac- 
curately to define the coverage granted. 
* * * 


ALL OFFICERS RENOMINATED 


All present officers and committeemen 
of the New York Board, with one ex- 
ception, have been renominated for the 
coming year. The annual meeting and 
election is to be May 15. T. J. Irvine, 
who recently succeeded Percival Beres- 
ford as United States manager of the 
Phoenix of London, will succeed Mr. 
Beresford on the committee on laws. 

* * * 
PRO RATA RULE IS UP 


The New York Fire Insurance Ex- 
change is voting today on the rule 
which would permit pro rata reduction 
up to 50 percent of the amount of insur- 
ance on merchandise or stocks at a sin- 
gle location. It is similar to the rule 
that has been adopted for use ‘in other 
sections of the E. U. A. territory. 

* * * 
WALLER AT JUBILEE 


Arthur Waller, United States man- 
ager of the Royal Exchange, is among 
those to witness the ceremonies in con- 
nection with the silver jubilee of King 
George. The head office administration 
of the Royal Exchange invited its 
branch managers in all parts of the 
world to visit the head office during the 
celebration period. After a short stay 
in London Mr. Waller plans going to 
Brussels and Paris, returning to New 
York the latter part of this month or 
early in June. This is Mr. Waller’s first 
trip to the other side. 

* 2 + 
DEATH OF THEODORE PRICE 


The recent death of Theodore Price, 
editor and publisher of “Commerce & 
Finance” of New York City and in 
earlier years a widely known cotton 
broker, recalls his one time interest in 
fire insurance. Figuring. considerable 
money was to be made in buying up 
and liquidating companies he _ pur- 





chased the Eagle Fire, then a moribund 
institution, reentering it in business, s¢- 
lecting the late Edward Meinel as presi- 
dent and John F. Stafford, later western 
manager of the Sun of London, as 
agency superintendent. Before the new 
administration was well under way the 
company was sold to the North British 
& Mercantile, its ‘offer of purchase be- 
ing accepted on behalf of the Eagle’s 
directors by Henry Evans, then presi- 
dent of the Continental and consultant 
for the Eagle board. Mr. Price’s next 
effort was to get hold of the Hanover 
Fire, in which attempt he failed dis- 
mally. In mentioning the matter at the 
time Sumner Ballard, insurance editor 
of the New York “Journal of Com- 
merce,” referred to it as “A Pearl Be- 
yond Price,” and such it proved to be. 
* * * 
OPEN NEW YORK BRANCH 


The Motor Truck Insurors of Kansas 
City, which writes motor truck cargo 





insurance exclusively, has opened a 
branch office at 1819 Broadway, New 
York City, under the management of 
H. W. Monahan, Jr., who has been as- 
sociated with the company at the home 
office in Kansas City for the past two 
years. It is announced that more 
branch offices are contemplated. A Chi- 
cago office was opened recently. 
x * x 
I. U. B. COMMITTEE NAMED 


As members of a committee to con- 
fer with representatives of the National 
Association of Insurance Agents, R. B. 
Martin, chairman of the governing com- 
mittee of the Interstate Underwriters 
Board, has named: H. V. Smith, vice- 
president Home, chairman; P. L. Haid, 
president —ON Executives Associa- 
tion, J. M. Waller, vice-president Aetna 
Fire, Vinson L. Gallagher, secretary 
Continental, and J. C. Harding, western 
manager Springfield F. & M. The 
agents’ association representatives are: 
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Why 
ONE GOOD 


Insurance Man 


Would you like to be able to prove to your clients, 
with facts and figures, these three things ? 


I. By entrusting all their insurance to one 
good agency they’ll get nearly twenty per- 
cent more for each insurance dollar than 
they will by splitting it among several. 


Il. By having an insurance survey made 
periodically they'll get over thirty per- 
cent more for each insurance dollar than 
if they have no such surveys made. 


Ill. Entirely aside from other disadvantages, it 
is not ever true that using mutuals will cut 
annual insurance costs. 


London, Manhattan and Union agents are equipped 
to prove to clients that these three statements are 
fact. They are the results of a survey of the insurance 
practices of America’s smartest buyers of insurance; 
research pioneered by these companies. The facts are 
demonstrated in a sales portfolio given to all our agents. 


The 
LONDON ASSURANCE 


The 
MANHATTAN 
Fire and Marine Insurance Company 
The 
UNION FIRE 


Accident and General Insurance Company 


NEW YORK 
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Kansas City Fire & Marine 


Insurance Company 


Home Office, Federal Reserve Bank Building 
Kansas City, Mo. 


Financial Statement, December 31, 1934 


LIABILITIES 


Reserve for Outstanding 
Claims in Process of Ad- 


ASSETS 
% of Total 


. 1934 Assets 
Cash on Hand and in 


; SS eepeairies teri pees $ 18,638.96 
5g Reena $140,409.02 10.3 Reserve for Unearned Pre- 
ee IN sod 0G nt kee ss 239,209.42 
— iti i tiie 114,295.43 8.4 Reserve for Taxes........ 8,204.79 
ey Se Reserve for Impounded 
nicipal Bonds .... 216,893.52 15.9 Premiums Seene of Mic- 
*Corporation Bonds. 467,088.75 34.1 aah . . 68.497.41 
*Corporation Stocks. 207,488.75 15.2 rn tice for All Other oad + 
ae TE a  perenenereionel 16,876.77 
Phat na yf ened “a a ali Reserve for Fluctuation of 
Securities Owned.. 13,766.15 1.0 Security Values ....... 100,000.00 
Due from Agents ee 
(balances less than Total Liabilities ...... $ 451,427.35 
90 days old)...... 56,782.48 4.1 Capital ...............4. $ 500,000.00 
Due from Reinsur- : NI cies thaceendiadias 416,324.61 
ance Companies... 87.86 
Impounded Premiums ee 
Deposited with State —" ™ Policy _. 916. 324 61 
of Missouri ...... Pane a RRP R RNS R eee iia 


$1,367,751.96 100 $1,367,751.96 


*Valued at actual market Dec. 31, 1934. 


Morton T. Jones, President 


BOARD OF DIRECTORS: 


NATHY CLIFF © JONES JAMES KETNER JOSEPH F. PORTER 
T. E. BRANI 

W. T. GRANT R, BRYSON JONES J.C." NICHOLS gah Oy 
MOULTON GREEN CARY W. JONES W. PERRY R. L. STEWART 
MEG HARZFELD. CROSBY REMPER L, ©. PHILLIPS J. R. SYDNOR 
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New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


90 John Street - - - - - - - - = New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 

















Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTH REVIEW 


The only exclusive accident and health paper published. 
It gives ideas and suggestions that help you sell income protection insurance, 
Address your inquiry to A-1946, Insurance Exchange, Chicago 

















K. H. Bair, Greensburg, Pa.; A. J. 
Smith, New York City, and Lyman 
Drake, Chicago. May 24 has been ten- 
tatively agreed upon as the date for a 
joint conference in New York. 
a 

PLEASED WITH LICENSE BILL 

The brokerage fraternity in New 
York City is elated over the signing 
by Governor Lehman of the qualifica- 
tion bill enacted by the legislature. The 
law, effective July 1, requires that all 
new applicants for licenses first serve 
at least one year’s apprenticeship in an 
established brokerage, agency or com- 
pany office or have passed successfully 
insurance examinations of the board of 
regents, the Insurance Society of New 





York, or the Insurance Institute of 
America. Brokers have been seeking 
for six years to bring about the passage 
of this bill. 
x & 

BIG STOCK INTEREST WILLED 

Under the will of the late Guy Carpen- 
ter, president of Guy Carpenter & Co., 
of New York City, who died recently, 
in addition to personal effects the widow 
receives 3,167 shares of stock in the 
company ther husband founded. The 
daughter and son each receive a sub- 
stantial number of shares while G. S. 
Nichols, who succeeded Mr. Carpenter 
in the presidency, is given 500 shares. 
Mr. Nichols and the daughter are execu- 
tors of the estate. 








EASTERN STATES ACTIVITIES 





Vermont Rates to Be Lowered 





New Rating and Stamping Office for 
State Will Be Established at 
Burlington May 15 





BOSTON, May 8.—A new rating and 
stamping office will be established at 
Burlington, Vt., May 15. The dwelling 
house manual for the state will be sim- 
plified and lower rates on protected 
dwellings promulgated, according to an- 
nouncements made this week by Secre- 
tary Ralph Sweetland of the New Eng- 
land Insurance Exchange. The new 
office will handle the stamping for the 
state and all inspections and rating, not 
only of unsprinklered mercantile and 
manufacturing risks, but also of sprink- 
lered risks. 

A lower loss ratio on certain protected 
dwellings the past five years warranted 
a considerable reduction in rates for that 
class, it is stated. Secretary Sweetland 
says the minimum dwelling rate man- 
ual has been rearranged and simplified 
and should be easier to use than the 
previous pamphlet. It contains the rates 
for all minimum rated dwellings, barns, 
garages and outbuildings, and also rates 
for farm property. 

Local agents in the state were much 
concerned at the announcement, realiz- 
ing that the reduced rates meant also 
reduced commissions. Competition of 
the mutuals has been keen in this ter- 
ritory, however, and after various con- 
ferences the differences over the new 
tariff were amicably adjusted between 
agents and company men. 

A. C. Hudson, who has been with the 
New England Insurance Exchange for 
14 years as engineer and inspector, will 
become manager of the Burlington office. 
He has been responsible for the surveys 
and reports of the Eastern Underwriters 
Inspection Bureau, which experience 
will be valuable in his new position. P. 
M. Bell, who has been stamp clerk at 
Burlington for the past 14 years, and is 
well known to Vermont agents, will be 
assistant manager. 


Fall River Board Handles 
All of the City’s Insurance 


FALL RIVER, MASS., May 8.—Fol- 
lowing completion of a survey to estab- 
lish rates, the Fall River Board will 
handle all insurance on the city’s prop- 
erties. All municipal buildings, except 
those under control of the real estate 
department, have been covered by a 
binder issued through the board, 

A year ago the city sought to secure 
savings through placing insurance on a 
three-year plan, notwithstanding the 
one-year statutory limitation on the 
city’s power to make contracts. The 
city paid $14,765 in premiums on about 
$8,000,000 of property last year to the 
H. J. Feitelberg agency, other members 
of the local board sharing in the com- 
mission, on the three-year plan. Now 
Mr. Feitelberg has sued the city for 
$3,000, which he says is the difference 
between the one-year and three-year 
rates for the past year. 








Plans for New York Rally 


Program Is Being Shaped for the An- 
nual Meeting to Be Held at 
Syracuse 








SYRACUSE, N. Y., May 8.—Plans 
are now getting in shape for the annual 
meeting of the New York State Asso- 
ciation of Local Agents to be held at 
the Hotel Syracuse, May 20-21. The 
Syracuse Underwriters Exchange has 
appointed a local committee to take 
charge of the arrangements so far as 
Syracuse is concerned. It consists of 
> A. Young, chairman; W. E. Day, 
W. J. Farber, C. M. Fox, W. H. Gra- 
ham, “i... F.. Laghton, Jr. and 1. L. 
Moreland. A number of members will 
arrive the Sunday before the conven- 
tion and on Monday morning, the 20th. 
The registration will start the first 
thing Monday morning. 


Meat of the Program 


The program for the business ses- 
sions has been planned around the ma- 
jor activities of the state body and the 
work of its various committees. It is 
further intended to emphasize the struc- 
ture and effectiveness of agency organi- 
zation, consisting of: 

Local boards—The foundation of 
agency organization, to deal with local 
problems affecting the business of in- 
surance, 

The state association—Protecting the 
interests of the public and its member- 
agents in matters of legislation and 
other questions of statewide application. 

The National association—The par- 
ent organization for the determination 
and enforcement of equitable princi- 
ples and the elimination of unfair com- 
petitive practices, nationwide. 

The opening convention session will 
be Monday afternoon, May 20. There 
will be a welcome from the mayor of 
the city and a response by Ed Poole. 
Following the general plan as outlined, 
there will be a discussion of the duties 
and responsibilities of local boards and 
a review of their activities and prob- 
lems. There will be a brief sketch of 
the state association work for the year 
presented by the various committee 
chairmen. The get together dinner will 
be held the first evening and then there 
will be a reception to new members. 
They will be seated at a special table. 


Officers Will Report 


On the second day, Follett L. Greeno, 
Rochester, president of the organiza- 
tion, will give his address and Secre- 


tary J. W. Rose of Buffalo will re- 


port the activities of his office. Roy 
Duffus will give a talk on modern pro- 
duction methods. E. J. Cole of Fall 
River, Mass., president of the National 
Association of Insurance Agents, will 
speak in the morning. 

At noon on Tuesday there will be a 
complimentary luncheon tendered by 
the Excelsior Insurance Company. 
President R. C. Hosmer will preside 
and will be assisted by A. H. Stafford, 
special agent. On Tuesday afternoon, 
Albert Dodge of Buffalo, national coun- 
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cillor, will give a talk and explain the 
advertising plan that his committee of 
the national organization has developed. 
There will be a number of current and 
vital issues discussed. The annual ban- 
quet will be held that evening. Presi- 
dent Greeno will be toastmaster. It is 
expected that the retiring insurance 
superintendent, G. S. Van Schaick will 
be present and perhaps his successor, 
L. H. Pink. M. S. Rees of the Royal 
will give a talk. It is planned to have 
few formal papers so that much time 
will be given to the discussion of 
agency problems. 





Vermont Mid-Year Program 


The program for the semi-annual 
meeting of the Vermont Association of 
Insurance Agents in Bellows Falls, Fri- 
dav of this week is announced. There 
will be an afternoon session and a ban- 
quet and speaking program. In the 
afternoon there will be the reports of 
President George Kent and Secretary 
A. C. Mason. Ralph Sweetland, secre- 
tary New England Insurance Exchange, 
will discuss “Minimum Premium.” E. 
F. Livingston, chairman of the execu- 
tive committee of the Vermont associa- 
tion, will report on the mid-winter meet- 
ing of the National association. There 
will be a discussion of reduced dwelling 
rates for Vermont. 

J. W. Longnecker, manager business 
development department of the Hartford 
Fire, will give an address: “When a 
customer picks out an insurance agent.” 

Mr. Kent will preside at the banquet. 
The guests are to be A. B. White, presi- 
dent of the New Hampshire Association 
of Insurance Agents, and Commissioner 
Meredith of Vermont. 


L. B. Hawes Is Ill 


L. B. Hawes, secretary of the Under- 
writers Board of Rochester, is confined 
to his home with an infected finger. He 
is annoyed especially at the interruption 
in his work because he is just getting 
into full swing preparing for the Na- 
tional Association of Insurance Agents 
meeting to be held next September in 
Rochester, 








Department Official Resigns 

H. R. Tietrick has resigned as chief 
of the division of agents and brokers 
of the Pennsylvania department and 
becomes state manager of the American 
States of Indianapolis. P. A. McBride 
of Erie has been appointed to succeed 
him. 


Worcester Board Elects 


The Worcester (Mass.) Board has 
elected these officers: President, F. R. 
A. McGlynn; first vice-president, E. P. 
Dubois; second vice-president, T. E. 
Babb; secretary-treasurer, D. D. Mc- 
Pherson. L. C. Walden, superintendent 
of the Worcester Protective Department, 
has been named inspector for the board. 


To Hear U. S. F. & G. Official 


H. D. Combs, vice-president of the 
United States Fidelity & Guaranty, is 
to address the Underwriters Board of 
Rochester, N. Y., Thursday evening on 
“Some Present Day Menaces to the 
Agents’ Business.” 





May Merge Agents’ Groups 

BUFFALO, May 8—The Erie 
County Local Agents Association and 
the Genesee-Wyoming Insurance Asso- 
ciation will hold a joint meeting in the 
near future to consider uniting the two 
groups. F. J. Marshall, president of the 
former group, and Leslie Spring, head 
of the latter, are conducting negotiations 
looking to a merger. 





Rose Niagara Falls Speaker 


J. W. Rose of Buffalo, secretary-treas- 
urer of the New York State Association 
of Local Agents, addressed the Niagara 
Falls local agents at a dinner meeting. 
He outlined the plans and purposes of 
the state organization. F, Rieger of 
Niagara Falls presided. 





| | Rotary Head 








RICHARD E. VERNOR 


Richard E. Vernor, head of the fire 


protection department of the West- 
ern Actuarial Bureau, Chicago, was 
elected president of the Chicago Rotary 
Club at the annual meeting. Mr. Ver- 
nor is an enthusiastic Rotarian as he 
is a fire preventionist. In the field of 
fire prevention he is doing a yeoman 
job in central western territory and has 
achieved much in this direction. 

Mr. Vernor is the second fire insur- 
ance man to be elected head of the Chi- 
cago club. Chas. A. Newton, a former 
Chicago agent now residing in Califor- 
nia, served as president in 1923-24. 

Mr. Vernor is a member of the execu- 
tive committee of the National Fire 
Waste Council, chairman of the Inter- 
Chamber Fire Waste Contest Commit- 
tee, a director of the National Fire 
Protection Association, and chairman of 
the committee on visual education. 

Mr. Vernor joined the Rotary Club 
of Chicago in 1927 with classification of 
fire prevention publicist. He served one 
year as chairman of the program com- 
mittee and one year as a director. 





CONVENTION DATES 


May 9-10—Alabama agents, Mobile. 

May 10—Vermont agents, Bellows Falls. 

May 13—National Fire Protection As- 
sociation, Atlanta. 

May 13-14—American Association of 
Insurance General Agents, Kansas City, 
Mo. 

May 15-17—Western Insurance Bureau, 
French Lick, Ind. 

May 16-17—Texas agents, Galveston. 

May 16-18—South Carolina agents, boat 
trip from Charleston. 

May 17-18—Arkansas 
Springs. 

May 20-21—New York agents, Syra- 
cuse. 

May 23—National Board, New York. 

May 23-24 — Pennsylvania Insurance 
Days, Pittsburgh. 

May 23-24—-Nebraska agents, Hastings. 

May 24-25—Oregon agents, Salem. 

May 25—Casualty Actuarial Society, 
Briarcliff, N. Y. 

June 5—Southeastern Underwriters As- 
sociation, Hot Springs, Va. 

June 7-8—New York Insurance Federa- 
tion, Utica. 

June 11-14—Health & Accident Under- 
writers Conference, Detroit. 

June 14-15—Georgia agents, Atlanta. 

June 14-15 — National Accident & 
Health Association, Detroit. 

June 18—Michigan field men, Jackson. 

June 18-21—Kentucky and Tennessee 
field men, Signal Mountain, Tenn. 

June 20-21—Minnesota field men, Alex- 
andria. 

June 20-21—Kentucky agents, Louis- 
ville. 

June 20-21—Illinois field men, Lake 
Delavan, Wis. 

June 21-22—Mississippi agents, Gulf- 
port. 

June 26-27—Indiana Fire Underwriters 





Agents, Hot 





Association, Lake Wawasee. 





June 27-28—Wisconsin field men, Lake 
Delavan. 

July 8-10—New England agents, Dix- 
ville, N. H. 

July 9-10—Ohio Field Men, Cedar Point. 

July 9-11—Insurance Commissioners’ 
Convention, Seattle. 

July 11-12—Washington agents, Bel- 
lingham. 

August 25-29—Blue Goose grand nest, 
Atlantic City. 

Aug. 28-30—International Association 
of Insurance Counsel, White Sulphur 
Springs, W. Va. 

Sept. 13—New Jersey Agents, Newark. 

Sept. 22-26— National Association of 
Insurance Agents, Rochester, N. Y. 

Oct. 30-Nov. 1—California agents, San 
Diego. 
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Keep your amou ntfs 


Kansas City Sends General 
Agents Special Invitation 





KANSAS CITY, MO., May 8.—M. 
K. Dubach, executive secretary of the 
Kansas City Insurance Agents Associa- 
tion, has written every general agent in 
the country inviting them to attend the 
convention of the American Association 
of Insurance General Agents here May 
13-14 and make his office their head- 
quarters during the convention. Many 
general agents have replied to Mr. 
Dubach’s suggestion and thanked him 
tor it. 
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National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 


176 West Adams St., Chicago, IIL 
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Starting a Boom for Boney 


THE NATIONAL UNDERWRITER desires 
this week to start a boom for Dan C. 
Boney for reelection as president of the 
NATIONAL CONVENTION OF INSURANCE 
CoMMISSIONERS. He would probably be 
reelected anyway but we want to start the 
movement and get the credit. Mr. Boney’s 
span of office was shortened at both ends. 
He was elected at the 1934 annual meet- 
ing in St. PeTersBpuRG but that meeting, 
instead of being held at the usual time 
in September, was not held until De- 
cember. His term will expire at the 
annual meeting in 1935, which will be 
held not, as in years prior to 1934, in 
September, but in July, in SeattLe. Thus 


at the time of the SEATTLE meeting he will 
have served only seven months. 

Mr. Boney is entirely too useful to be 
squeezed in this manner and we feel 
that he should be continued in office. 
He enjoys the respect and confidence 
of the business and because of the rapid 
changes in the makeup of the conven- 
tion, he is now one of the veterans. It 
will be particularly important during 
the ensuing year to have at the head a 
man who is experienced in the councils 
of the commissioners’ convention and 
can guide the activities while the many 
new Officials are getting acclimated in 
their offices. 


Qualified Agents Are Big Asset 


ExXecuTIVE MANAGER and SEcRETARY H. 
H. HEIMANN of the NaTIoNnAL Assocta- 
TION oF CrepIT MEN in his talk before the 
insurance division of the Unirep STATES 
CHAMBER OF COMMERCE made some refer- 
ence to the value of a well fortified, 
soundly grounded local agent who has a 
splendid working knowledge of his con- 
tracts and their application, who is re- 
sourceful, sincere and careful. Le said 
that such an agent was one of the best 
assets of a community. He renders a 
service that is constructive and up- 
building. 

On the other hand, he said that an 
insurance order taker is a definite lia- 
bility in a community. Where an agent 


is experienced and qualified he is able 
to analyze the insurance needs of his 
customer in an efficient way. It is 
highly essential to the premium payer 
to have his insurance properly adjusted 
and fitted to his needs before any loss 
occurs. He wants his coverage so 
placed that disputes are reduced to a 
minimum. The ingenious, resourceful 
and well qualified agent is able to fit 
his different coverages to the insurance 
needs of his clients and in so doing he 
becomes a constructive force in his 
community. Mr. Hermann made a very 
sharp distinction between the compe- 
tent and the incompetent local insur- 
ance agent. 


Profounder Study Is Needed 


UNDOUBTEDLY we need a more profound 
and intelligent study of problems that 
come before committees on which is 
placed the responsibility of carrying on 
the various insurance organizations. 
Many executives and their associates do 
not delve into these questions as deeply 
as they should. They do not secure the 
information that is available. They do 
not give the issues the thought that they 
deserve. Hence, often they go to meet- 
ings unprepared with only a smattering 
of knowledge. They have not exhausted 


every resource at their command to give 
them a balanced judgment. Thus, men 


will make suggestions, initiate motions 
for the disposition of this or that when 
such action is crude, undigested and un- 
wise. Very frequently because of these 
half baked movements that are inaugu- 
rated great embarrassment eventually en- 
sues. There is nothing to be gained by 
disposing of any proposition unless it 
has received the most comprehensive 
treatment. What we need more in com- 


mittees and organizations is a better 
grasp of these subjects and more enlight- 


ened judgment which comes only from 
more extended and more profound study 
of all aspects of matters. 








PERSONAL SIDE OF BUSINESS 





Fred M. Riley of Oswego, N. Y., was 
feted at a surprise dinner on the occa- 
sion of his completion of 50 years in the 
insurance business. He was presented 
with an easy chair by M. J. Martin, spe- 
cial agent of the Hanover, who received 
his start in the business in the Riley of- 
fice. Among the telegrams received was 
one from Victor Roth, president of the 
Security of New Haven, who was a spe- 
cial agent when Mr. Riley went into 
business. P. B. Jarvis of the Security 
was toastmaster. The speakers included 
H. H. Smith, who has spent 56 years 
in the service of the Hartford Fire; John 
A. Jordan of the Continental and F. J. 
McManus, Fire Companies Adjustment 
Bureau. 


C. S. Copeland, executive vice-presi- 
dent of the Union National Fire of 
Omaha, is recovering from severe in- 
juries suffered when his auto collided 
with another on a highway near Wa- 
hoo, Neb. Mrs. Copeland received 
only minor injuries, although she was 
thrown from the car by the headon im- 
pact. 

Accompanied by his wife, J. R. Gard- 
ner, president of the Merchants Fire of 
Denver, has returned from an agency 
trip through California. They encount- 
ered a bad dust storm in Utah, and a 
16 - inches - on - the - level snowstorm in 
Colorado. 

When J. F. Walls of Walls & Walls, 
Bedford, Ind., local agents, entered his 
parked car, for some reason it coasted 
into a freight train standing at a street 
crossing. As Mr. Walls stepped from 
his car, the train started and he was 
thrown under the wheels, losing both 
limbs below the knees. 


S. Wallace Inglish, manager of the 
Texas Inspection Bureau and a former 
state fire marshal, died at a hospital in 
Dallas at the age of 60. He served as 
state fire marshal from 1910 to 1920, 
formerly having been connected with the 
state treasurer's office. In 1920 he 
moved to Dallas and became connected 
with the inspection bureau. He had 
been especially active in fire prevention 
work and was well known to Texas 
agents and to company officials all over 
the country. 

E. A. Bremner, one of the associate 
partners of Moore, Case, Lyman 
Hubbard in Chicago, is critically ill of 
uremic poisoning at Oak Park Hospital, 
Oak Park, Ill. Mr. Bremner was at the 
office last Friday. He complained of 
not feeling very well but an acute at- 
tack later came on him suddenly and 
prostrated him. He has spent his entire 
business career with that office. He 
joined the old Moore & Janes agency 
when he was a young man and later 
became the counter man of the agency. 
Subsequently he branched out into the 
producing field and built up a substan- 
tial personal business. He has a large 
range of acquaintance and those en- 
trusting their insurance affairs to him 
have every confidence in his good judg- 
ment and service. 


The officials and department heads of 
the home office of the New York Un- 
derwriters tendered a complimentary 
luncheon to R. L. Tanner at the Drug 
& Chemical Club in New York City 
the other day in honor of his 25th an- 
niversary with the institution. Mr. 
Tanner is in charge of the western ter- 
ritory and is a member of the firm of 
A. & J. H. Stoddart, general agents. 
He is a native of Illinois, having 
started his career with the western 
farm department of the Home of New 
York as an office boy in Chicago. Sub- 


sequently he became Illinois special 
agent. He became special agent 
of the New York Underwriters 








in Illinois May 1, 1916; state agent Oct. 
1, 1914; western general agent in 
charge of the special risk department in 
Chicago, Feb. 1, 1917. He was trans- 
ferred to New York as executive as- 
sistant in 1920 and became assistant 
secretary of the newly formed New 
York Underwriters, a stock company, 
Jan. 1, 1926, and secretary in July, 
1928. He has many friends everywhere 
and his ability as an underwriter has 
long been acknowledged. 


James H. Perry, who was recently 
elected secretary of the Globe & Rutgers, 
was guest of honor at a dinner attended 
by old-timers of the Globe & Rutgers. 
Those on hand included veterans who 
are still with the company and those 
who have gone to other organizations. 


H. W. Pettibon, special agent of the 
Springfield with headquarters at Hutch- 
inson, Kan., is recovering from recent 
injuries suffered in an automobile acci- 
dent. He is still confined to a Hutchin- 
son hospital. 


Merton L. Brown, who served Massa- 
chusetts ably and creditably as commis- 
sioner of insurance for six years and 
four months, slipped out of office just 
as quietly as he slipped into the position 
six years ago, and is again at his desk 
at 40 Court street, Boston, resuming his 
private law practice. He had no an- 
nouncements to make, or comment other 
than appreciation of the many kind 
things being said of his public service. 


Garfield W. Brown, who has just re- 
tired as commissioner of insurance of 
Minnesota, has now opened his new 
law office in the First National Bank 
building at St. Paul. He will specialize 
on insurance and departmental practice. 


Col. Sir A. E. Gooderham, president 
of the Dominion of Canada General, died 
in Toronto. 


Thomas C. Cheney, well known local 
agent of Morrisville, Vt., is in Boston 
where Mrs. Cheney was operated on 
Monday morning at the Peter Bent 
Brigham Hospital. 

W. B. Johnson, 76, prominent in the 
insurance business in Kansas City from 
1887 to 1925, died last week at his home 
in Los Angeles. He was first associated 
with C. D. Whitehead. Later the father 
of T. V. Griffith, at that time state agent 
of the Continental, purchased Mr. 
Whitehead’s interest in the firm, which 
became Johnson & Griffith. Mr, John- 
son’s father later purchased Mr. Grif- 
fith’s interest and the firm assumed its 
present name, W. B. Johnson & Co. 
Mr. Johnson retired from business ten 
years ago and moved to California. 

Fred V. Griffith, son of T. V. Griffith, 
is the present head of the agency. 

Andrew Lilley, 71, member of the 
Lilley & Lilley agency, St. Paul, died 
early this week at a _ hospital there 
following an automobile accident in 
which his wife was killed. They were 
run down while crossing a street in the 
residence section. 


M. E. Hicks, advertising manager of 


the Home of New York, visited New 
Orleans and E. C. Barker, vice-presi- 
dent Hartwig Moss Insurance Agency, 
took him fishing on Lake Pontchartrain, 
going out at 3:30 a. m. By 7:15 a. m. 
they had caught 48 speckled trout with 
a total weight of 92 pounds. 


J. B. Levison, president Fireman’s 
Fund, and E. T. Cairns, vice-president. 
passed through Chicago on the way back 
to the home office from the celebration 
of the eastern department last week. 
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EVERY TIME A “For Rent” SIGN COMES 
DOWN AND A NEW TENANT MOVES IN 








Another PROSPECT for RENT INSURANCE! 
S on C O M p AN 7” i ow demand for rents has clearly 


begun to revive and real estate 

















conditions are definitely on the mend. 
3 473 Properties that have been unproduc- 
Vee ' : 
a <2 tive for several years are once again 
oe: O ayy e & OMPA paying their way. 
e/? 
( ) Owners of such shops, offices, apart- 


ments know by bitter experience what 








it means to have unrented real estate 






































on their hands. Against the effects of 
| the depression, however, they had no 
Sos ape means of defense. Won’t these same 
| _\ ra 2 \ landlords think twice before turning 
ee xz down a supplementary form of insur- 
at | > " a ance which, in the event of damage to, 

ra 





or destruction of, their property by 





fire, explosion, windstorm or water, 


will prevent a repetition of their 





misfortune? 


' RENT AND RENTAL VALUE INSURANCE 


THE ATNA FIRE GROUP 
HARTFORD - CONNECTICUT 


ATNA INSURANCE COMPANY - THE WORLD FIRE AND MARINE INSURANCE COMPANY 
THE CENTURY INDEMNITY COMPANY - PIEDMONT FIRE INSURANCE COMPANY 


1 eb a a RB Is PBA 





New York Chicago San Francisco Charlotte, N.C. 
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FIRE INSURANCE NEWS BY STATES 














MIDDLE WESTERN STATES 





50th Anniversary Observed 


J. C. Hoyt of El Dorado, Kan., Honored 
by Field Men and 


Townsmen 








J. C. Hoyt, head of the J. C. Hoyt & 
Co. agency, Eldorado, Kan., was hon- 
ored by his companies’ field men and 
fellow townsmen on the 50th anniver- 
sary of the agency, which has been un- 
der his continuous supervision all these 
years. First representing the old Ger- 
man of Freeport, under the agency 
name of Harris & Hoyt, Mr. Hoyt now 
has 26 companies in the office and has 
as partners B. W. Smith and O. E. 
Coon, the latter joining the agency in 
1919 to become manager of the insur- 
ance department. 

The Eldorado “Times” carried over 
two pages in its May 1 issue dedicated to 
Mr. Hoyt. Gold blotters and gilded an- 
nouncements were distributed by the 
agency and all policies for the balance 
of the year will carry special gold anni- 
versary stickers. 

At the dinner given in Mr. Hoyt’s 
honor, Col. Sam F. Woolard, Com- 
mercial Union; O. W. Doling, L. & L. 
& G., and O. D. Butcher, Hartford, 
had charge of arrangements. Other 
company men present were R. B. 
Lathan, W. R. Kirk, W. F. Ehret, Carl 
E. Bailey, F. C. Beazley, E. F. Woods, 
Hugh Coldwell and Don S. Davis, 
Wichita; T. H. Byrd, F. A. Scott, W. 
B. Enright, George Shanks, A. I. Dol- 
ing, C. E. Bleckley, W. S. Whitford, 
“Pete” Wilson and H. O. McIntosh, 
Topeka; S. W. Atkinson, H. D. Brown 
and Glenn Charlton, Lawrence; O. P. 
Rush, G. J. Giersberg, W. R. Evans, 
C. B. Burr, G. H. DeVries and John 
Braswell, Kansas City; J. C. Dulaney, 
Oklahoma City, and Jack Reitz, Chicago. 





Inaction of Solons Checks 
Michigan Qualification Act 





LANSING, MICH., May 8.—It ap- 
pears improbable that a proposed agents’ 
qualification bill will be introduced at 
the current session of the Michigan 
legislature. The legislature so far has 
shown a remarkable aptitude for doing 
nothing in particular and leaders of the 
Michigan Association of Insurance 
Agents, who had intended to sponsor a 
qualification measure, now are con- 
vinced that it would be useless even to 
offer such a plan in view of the almost 
certain adjournment within the next 
three weeks and the present muddled 
legislative picture which indicates that 
all but the most important bills will be 
ignored in the final rush to dispose of 
pressing matters and terminate the ses- 
sion. The association’s legislative com- 
mittee, headed by Clyde B. Smith, for- 
mer president National association, has 
successfully headed off all inimical pro- 
posals presented, it appears, and there 
is a strong disposition to “let well 
enough alone.” 


Madison School Board Not 


for Self-Insurance Scheme 








MADISON, WIS., May 8 —The 
Madison vocational school board has 
voted to continue insuring the voca- 
tional school building in old line com- 
panies instead of the proposed city in- 
surance fund, sponsored by Mayor 
Law. A new appraisal of the building 
arranged by the Madison Insurance 
-Board resulted in reducing the amount 
of insurance from $500,000 to about 





$300,000. This with improvements to 
eliminate fire hazards, reduced premium 
from about $5,300 to $1,800 on a five- 
year policy. The business will be ap- 
portioned among all local agents by a 
committee of the insurance board, based 
on volume of business. 

An ordinance to carry out the 
mayor’s self-insurance plan was intro- 
duced and referred to the city council’s 
finance committee. Using a present 
city insurance fund of approximately 
$70,000 as a nucleus, Mayor Law pro- 
poses to have the fund cover all city 
buildings instead of only the property 
under direct control of the city council. 
It would carry 25 percent of the present 
insurance as it expires, continuing 75 
percent with old line companies, until 
the fund is sufficient to carry all insur- 
ance on city buildings. The Madison 
Insurance Board headed by L. G. Lind- 
strom, president, is conducting an ag- 
— fight against establishing the 
und. 


Mutuals Are Not Allowing 


Commuting Term Premiums 








Secretary E. J. Brookhart of the Na- 
tional Mutual of Celina, O., states that 
while the company along with others 
filed deviations with the Ohio Inspec- 
tion Bureau some years ago whereby 
instalment payments were allowed on 
the term plan, the filings were with- 
drawn. Secretary Brookhart states that 
the National Mutual has not been per- 
mitting the commuting of term pre- 
miums for many years. He says that 
so far as he knows no other Ohio mu- 
tual has followed this practice for a 
long time. 


Calhoun on Nebraska Program 


W. B. Calhoun of Milwaukee, former 
president of the National Association of 
Insurance Agents, is on the program for 
the annual meeting of the Nebraska 
association at Hastings, May 23-24. 


Mutuals Oppose Tax 


LINCOLN, NEB., May 8.—O. S. Gil- 
more, secretary-treasurer Nebraska As- 
sociation of Mutual Insurance Compa- 
nies, headed a delegation of officers of 
mutuals which called on Governor Coch- 
ran in opposition to a bill now in his 
hands bearing the approval of both 
houses, levying a 2 percent additional 
tax on gross fire premiums collected in 
cities and incorporated villages. Mr. Gil- 
more said there are 55,000 policyholders 
of mutual companies in the state. 

Minneapolis Committee Named 

A. L. O. Schueler has been named 
as chairman of the Minneapolis Civic & 
Commerce Association fire prevention 
committee. Other members of the com- 
mittee include Gleason Allen, manager 
Mill Mutuals; A. B. Caswell, represent- 
ing the Minneapolis Board; L. H. Clous- 
ing, building inspector; M. J. Johannes, 
chief of police, and C. J. Lund, Fire 
Underwriters Inspection Bureau. 


Many Attend Cleveland Party 


CLEVELAND, May 8.—The Insur- 
ance Board of Cleveland staged an un- 
usually successful Minstrel Show and 
Frolique. Notable insurance figures in 
attendance included R. L. Bowen, super- 
intendent of insurance; Hugh L. Meek, 
Columbus, president Ohio Association 
of Insurance Agents; Norman Reed, 
secretary Toledo association; Harvey 
Martin, Toledo, trustee Ohio Associa- 
tion; Raymond Rhoads, assistant to 
Superintendent Bowen; D. B. Edwards, 
superintendent Ohio Audit Bureau, and 








J. M. Shaw, Ohio Inspection Bureau. 
Many prominent company men were 
also on hand. 

The minstrel show was given entirely 
by local talent. Sharing the spotlight 
were Al Guenther, J. A. Kysela, D. L. 
Charlesworth, V. W. Goodman, A. 
Davis Gale IV and W. P. Harvey. 


Discuss Mutual Competition 


WICHITA, May 8.—‘‘Meeting Mu- 
tual Competition” was discussed by the 
Wichita Insurors at the regular meet- 
ing. C. K. Foote, former president, led 
the discussion, which will be continued 
for one or more meetings in connection 
with the educational program inaugu- 
rated this year. Automobile liability in- 
surance was the subject of the previous 
meeting. 





Bureau Managers Conference 


The annual meeting of the Bureau 
Managers Conference is to be held in 
Excelsior Springs, Mo., May 27-28. At 
this meeting the managers of the vari- 
ous inspection bureaus of the middle 
west exchange ideas that are mutually 
helpful in improving the service. 


Takes on the Piedmont 


The recently organized general 
agency of Finnell, Merbitz & Robinson 
of Detroit has taken on the represen- 
tation of the Piedmont of the Aetna 
Fire group for the state of Michigan. 


Outlaws Service Contracts 


Insurance Superintendent O’Malley of 
Missouri has issued an order prohibit- 
ing any insurance company from writ- 
ing insurance in collaboration with or 
in any manner in connection with any 
service corporation or association issu- 
ing service contracts. Cancellation of 
license is threatened for violation of the 
order. Mr. O’Malley states he has been 
informed of the writing of insurance in 
connection with so-called service con- 
tracts issued by certain corporations not 
authorized to do an insurance business. 
This practice he contends is conducive 
to perpetrating a fraud on policyhold- 
ers. 


Agents on “Good Will” Tour 


WICHITA, May 8.—On the four-day 
“good-will” tour through western Kan- 
sas, Oklahoma and Texas starting May 
13, sponsored by the chamber of com- 
merce, Wichita agencies will be repre- 
sented by H. A. Blinn, Wheeler-Kelly- 
Hagny Trust Co.; John Burns, Jr., 
Harris, Burns & Co., and Howard 
Fullington of Dulaney, Johnston & 
Priest. F. B. Jacobshagen, secretary of 
the Farmers & Bankers Life, will rep- 
resent his company. 


Brookhart Columbus Speaker 


H. K. Brookhart of the Lumbermen’s 
Mutual will speak at the monthly meet- 
ing of the Mutual Insurance Club of 
Columbus on “Carbon Monoxide in 
Motor Vehicles.” 


Service Medals Awarded 


In a special ceremony four Indiana 
agents of the Continental were awarded 
25-year service medals: Miss Nellie 
Elder, manager insurance department 
Mutual Trust & Deposit Company, New 
Albany; George Iuppenlatz, Roachdale; 
Judge J. M. Vanderveer, Oakland City, 
and I. J. Waltz, Edinburg. Three other 
agents who were to have received med- 
als were prevented by illness from be- 
ing present, George Ham, Paoli; H. R. 
Woodburn, Colfax, and Abraham Mier, 
Ligonier. 

E. A. Henne, western manager, made 
the presentations, assisted by C. J. Lin- 
genfelder, agency superintendent. Smith 
Johnson, Martinsville, and W. E. 
Schultz, of Clay City, service medal 
agents, were special guests. Carl V. 
Nipp, state agent, and other Indiana 








Equipment Is Moved But 
Full “Loss” Must Be Paid 


LINCOLN, NEB., May 8— 
The valued policy law in Nebraska 
was given an added stretching by 
the supreme court when it held 
that the Farmers Mutual must 
pay in full the policy issued on an 
elevator owned by Anna Leisy. 
When the building was complete- 
ly destroyed by fire it consisted 
of a mere shell, the machinery 
and equipment having been re- 
moved, and the company vainly 
urged that the same rule which 
declares a policy void where the 
owner sets fire to a building and 
in which fire the interior is con- 
sumed should apply where the 
same condition has resulted from 
removal of equipment and con- 
tents by the deliberate act of the 
owner. 














field men were present, including L. B. 
Rogers, Bloomington, and H. C. Dar- 
ling, Lafayette, farm department, spe- 
cial agents. 


Recommendations for St. Paul 


National Fire Protection Association 
engineers visiting St. Paul report 
that the principal needs are an ordi- 
nance prohibiting wooden shingle roofs, 
a campaign to reduce dwelling fires and 
better facilities for fire department 
training. It has been decided to carry 
out a city-wide inspection of all dwell- 
ings by firemen next fall. There has 
been a substantial increase in shingle 
roof fires largely due to the drought and 
more use of soft coal. 


Salvage Corps Reelects 


INDIANAPOLIS, May 8—At the 
annual meeting of the Indianapolis Sal- 
vage Corps, officers and directors were 
reelected: President, J. W. Noble; 
vice-president, T. R. Dungan; treasurer, 
A. L. Riggsbee; secretary, E. H. Forry; 
directors, W. E. Mallalieu, C. O. Bray 
and Richard Lieber. William Curran, 
superintendent, reported a very success- 
ful year. 


Pyle Iowa Fire Marshal 


DES MOINES, May 8—J. V. Pyle 
of Chariton has been appointed state 
fire marshal and confirmed by the senate. 
He is second vice-president of the Iowa 
Firemen’s Association, assistant chief of 
the Chariton volunteer fire department 
and president of the Chariton Commu- 
nity Club. 


Iowa Quarter-Century Awards 

Quarter-century service awards have 
been given Mrs. J. S. Jelsma, Pella, Ia., 
and F. H. Daudel, Maquoketa, Ia., by 
the American of Newark, and to W. H. 
Hogendorn, Colfax, Ia., by the Fidelity- 
Phenix. 


McClain Talks to Agents 


Commissioner H. E. McClain of In- 
diana began his series of addresses on 
the recently recodified insurance laws 
this week with meetings of local agents 
at Marion on Monday and Muncie on 
Wednesday. The next local agents’ 
meeting will be in Indianapolis, May 15. 


Wagner Elected President 


ST. LOUIS, May 8—E. C. Wagner 
was elected president of the Associated 
Fire Insurance Agents & Brokers of St. 
Louis at the annual meeting. Other of- 
ficers are: J. S. Feydt, Jr., vice-presi- 
dent; William Eichenser, treasurer, and 
G. S. Metcalfe, secretary. Directors in 
addition to the officers are E. W. Bor- 
cherding, Calvin Bowersox, R. E. Doer- 














May 9, 1935 








THE NATIONAL UNDERWRITER 


19 














LOYALTY GROUP 











FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


ORGANIZED 1855 


80 YEARS IN BUSINESS 


Surplus to Policyholders, Dec. 31, 1934, $16,006,502.99 


(Securities at Market Value) 








THE GIRARD 


FIRE & MARINE INSURANCE CO. 


Organized 1853 
Surplus to Policyholders Dec. 31, 1934 


$2,087,058.35 


Securities at Market Value 
82 YEARS IN BUSINESS 





THE MECHANICS 
INSURANCE COMPANY OF 
PHILADELPHIA 
Organized 1854 
Surplus to Policyholders Dec. 31, 1934; 
$935,329.77 


Securities at Market Value 
81 YEARS IN BUSINESS 





NATIONAL-BEN FRANKLIN 
FIRE INSURANCE CO. OF 
PITTSBURGH, PA. 
Organized 1866 
Surplus to Policyholders Dec. 31, 1934 
$1,932,062.99 


Securities at Market Value 
69 YEARS IN BUSINESS 





THE METROPOLITAN 
CASUALTY INSURANCE CO. 
OF NEW YORK 
Organized 1874 
Surplus to Policyholders Dec. 31, 1934 
$1,796,718.88 


Securities at Market Value 
61 YEARS IN BUSINESS 








HAZARDS INSURED 


Fire and Lightning 
Sprinkler Leakage 
Tornado—Windstorm 

Ocean and Inland Marine 
Tourist Baggage 

Riot and Civil Commotion 
Explosion 

Parcel Post 

Loss of Use 

Earthquake 

Aircratt 

Automobile—All lines 
Personal Accident 

Health 

Group Disability 

Plate Glass 

Burglary, Theft and Larceny 
Hold-up—Robbery 

Blanket Residence 

Public Liability—All Lines 
Contingent Liability 
Elevator Liability 

Elevator Property Damage 
Golf and All Sports Liability 
Products Liability 
Professional Liability 
Malpractice 

Check Alteration and Forgery 
Fidelity Bonds 

Surety Bonds 


GROUP LOSSES PAID 
Over 
Four Hundred Million 


$429,842,318.00 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


Organized 1852 
Surplus to Policyholders Dec. 31, 1934 


$5,005,480.77 


Securities at Market Value 
83 YEARS IN BUSINESS 





SUPERIOR 
FIRE INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1934 


Organized 1871 


$2,081,259.40 


Securities at Market Value 
64 YEARS IN BUSINESS 





THE CONCORDIA 
FIRE INSURANCE COMPANY 
OF MILWAUKEE 
Organized 1870 


Surplus to Policyholders Dec. 31, 1934 


$2,243,727.39 
Securities at Market Value 
65 YEARS IN BUSINESS 











COMMERCIAL 
CASUALTY INSURANCE CO. 


Organized 1909 
Surplus to Policyholders Dec. 31, 1934 


$2,022,134.99 


Securities at Market Value 
26 YEARS IN BUSINESS 
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WESTERN DEPARTMENT 
844 Rush Street 
Chicago, Illinois 





CANADIAN DEPARTMENT 
461 Bay Street 
Toronto, Canada 


EASTERN DEPARTMENT 


10 Park Place 
NEWARK, NEW JERSEY 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco, Cal. 





SOUTH-WESTERN DEPT. 
912 Commerce Street 
Dallas, Texas 





AGE—EXPERIENCE—GOOD FAITH—PERFORMANCE—SOUND INSURANCE PRINCIPLES 
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... in 1865, this was called 
FIRE FIGHTING EQUIPMENT 


Back when carts, buckets and volunteers constituted “modern” 
fire equipment, The Reliable Fire Insurance Company was offer- 
ing sound, economical fire protection to home and building 
owners. 

These 70 years of service impress purchases of fire protec- 
tion. That is one reason why you may confidently expect that 
a Reliable agency will prosper. Why not write today and ask 
that we tell you about the other reasons. 


FRANK J. BUCHER 
President 


WM. F. KRAMER 


Secretary 


E. J. WEISS 
Assistant Secretary 





An independent Ohio Company with a current Surplus to 


Policyholders of $1,065,871. 











flinger, C. E. Drozda, W. F. Duerbach, 
O. W. Earickson, H. J. Ewers, Jr., A. 
J. Fleer, J. C. Greulich, William Haase 
and D, F. Sheehan. 

A. B. Jones, manager Western Ad- 
justment, spoke on the mortgage and 
coinsurance clauses in fire policies. 


Jackson to Be Chief Examiner 


JEFFERSON CITY, MO., May 8.— 
Superintendent O’Malley has just ap- 
pointed O. R. Jackson of St. Louis act- 
ing chief examiner to fill the vacancy 
caused by the resignation — several 
months ago of E, G. McGee. Mr. Jack- 
son has been an examiner of the de- 
partment for some time, working out of 
St. Louis. 





Made Indiana Department Inspector 


W. P. Krau, former mayor of Elk- 
hart, Ind., has been appointed as travel- 
ing inspector for the Indiana insurance 
department in northern Indiana. 





New Rate Books Published 


The Illinois Inspection Bureau pub- 
lished new rate books for the follow- 
ing towns during April: 

Ancona, Annapolis, Aviston, Black- 
stone, Cazenovia, Graymont, Hanna 
City, Kangley, Lockport, Low Point, 
Magnolia, Minooka, Rowe, Ste. Marie, 
Utica, Varna, Verona, Washburn, Wau- 
conda, West Frankfort, Willow Hill. 





Smith Again Salvage Corps Director 


R. W. Smith, state agent of the Aetna 
Fire, has been reelected a director of 
the Underwriters Salvage Corps of St. 
Louis, of which he is now president. 


R. W. Barr, who has been a solicitor 
with the J. E. Hammonds agency, San 
Antonio, has been appointed manager of 
the fire and casualty department of the 
A. E. Biard Company agency. 








! 
dhe economic 


il se taney a 




















rel 
VS ‘ 





An “intangible" additional safeguard to policyholders is its strict adherence to 
sound underwriting and investment principles and practices. 


Admitted Assets $3,881,320.85 


ASSOCIATED INDEMNITY CORPORATION : 


Associated Fire & Marine Insurance Company 
(Affiliate for Automobile Fire & Theft) 


C. W. FELLOWS, President 


HEAD OFFICES 


Associated Insurance Building, 332 Pine Street, San Francisco, Calif. 


IMPERVIOUS TO THE 
lA, Bee ACID TEST 


A high degree of liquidity, an unusually 
well balanced portfolio and the high 
t ratio of assets to liabilities (161%) are 

"> the outstanding features of the annual 
statement of Associated Indemnity 
Corporation. 


. Policyholders' Surplus $1,469,213.44 
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Editor of Educational 
Service Will Give Talk 

















JAMES C. O’CONNOR 


James C, O’Connor, manager of the 
“Fire, Casualty & Surety Bulletins” of 
The National Underwriter, which is an 
educational service and which is one of 
the most practical works offered to 
those in the ranks, will speak before the 
Cincinnati Fire Underwriters Asssocia- 
tion Thursday of this week, touching on 
some of the special fire risks, their pe- 
culiarities and ways of treating them. 
Mr. O’Connor is a lawyer and at one 
time was associated with a Chicago 
local agency. Therefore he has had 
practical experience in the business. 








Southern States 
Local News 




















Oppose Credit, Penalty Plan 
Texas Cities Want Change Made Grad- 
ually—Reaction to Commission 
Proposal Uncertain 





DALLAS, May 8.—Dallas and Fort 
Worth, and probably Houston, will pro- 
test the proposed changes in determin- 
ing fire insurance credits and penalties 
in Texas at the hearing before the board 
of insurance commissioners May 10 if 
such Changés are made retroactive. Both 
cities had abnormally high losses in 
1930-31-32 and any change that would 
again bring those years into the calcu- 
lations would affect Dallas and Fort 
Worth adversely. One of the proposed 
changes is from a three-year to a five- 
year period; using a five-year basis now 
would catch some bad years that both 
cities want to forget. Dallas will be 
officially represented by Dallas Smith of 
Ellis, Smith & Co. The insurance agents 
and the Dallas Fire Prevention Council 
will be represented by Alfonso Johnson, 
manager ‘of the agents’ association. 

It has been suggested that the change 
be made a year at a time, the full effect 
not to be felt until 1937 at the earliest. 

The proposed change in the method of 
compensating local agents in Texas 
is to come up at the same time. So 
many different views have been ex- 
pressed that the agents’ reaction to the 
proposal is difficult to gauge. 





: May Have 200 New Wells 


OKLAHOMA CITY, May 8.—The 
city planning board estimates that 200 


1 oil wells may be drilled in the two 


square miles that were added to the U-7 
oil drilling zone at the elections Apri 
2, according to a report by C. T. Ingalls, 
manager Oklahoma Inspection Bureau. 
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|| INSURANCE ATTORNEYS T 





® The Insurance law firms whose professional cards are shown on this and the 
succeeding pages have been selected after careful investigation. They have the 
recommendation and endorsement of The National Underwriter. 























ALABAMA CALIFORNIA (Cont.) GEORGIA ILLINOIS (Conit.) 
LAW OFFICES OF BRYAN, MIDDLEBROOKS & 
Coleman, Spain, Stewart Dunn, White & Aiken CARTER BROWN, HAY & STEPHEN 
© LAW OFFICES ” F 
lations & Davies ~ Sixth Floor, Syndicate Bldg. Suite 1030 Candler Building 714 First National Bank Bldg. 
Insurance Means . Oakland, California | aL ee i —— SPRINGFIELD 
Birmingham, Al quit XTLANTA, GEORGIA 
ARIZONA ERROL C. GILKEY GILLESPIE, BURKE & 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 


— L. Gust Fred W. Rosenfeld 
rank O, Smith H. L. Divelbess 
Ivan Robinette 


GENERAL INSURANCE PRACTICE 


1203-1207 Central Bank Bldg. 
Oakland, California 


Reect for adjustment, investigation and 
settlement of surance’ cases, trial 
of cases. 


ILLINOIS 

















FREDERIC G. NAVE 
oY eee 


American Auto., Connecticut 
idelity & revels The Massa- 
ers and other 


Aetna Grou 
Indemnity, 
chusetts Bonding, The Trave 

leading companies. 

General Insurance Practice 


BUTLER, VAN DYKE 
& HARRIS 


604 Capital National Bank Bldg. 
Sacramento, Calif. 


COCKFIELD & PETERSEN 
Aurora National Bank Bldg. 
Aurora, Ill. 
Reference—State Farm, Bloomington, Ill. 
Preferred Acct. —Continental Cas. & Others 


Equipped for iavestigeeens, Adjustments and 
Trial of all Insurance Cases. 


GILLESPIE 


504 Reisch Building 
SPRINGFIELD, ILLINOIS 


























CALIFORNIA 





HAROLD M. CHILD 
431 Brix Bldg. 
Fresno, Calif. 


STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases, 


CASSELS, POTTER & 
BENTLEY 


1060—209 South La Salle Street 
Chicago, Illinois 


Trial of all cases—adjustments—investigats 
INDIANA 
WILDERMUTH & FORCE, 
ATTORNEYS 


690 BROADWAY, GARY, IND. 


b ge for: U. S, F. & G., Ind. Ins, Co., Maryland 
New Amsterdam Cas. Co., American Mutual 
Liab. ins. Co., Norwich Union Ind. Co., Indlanapo- 
lis Life, LaFayette Life, Continental Casual alty. 
Insurance trial work including investigation _ 
adjustment of claims. Northern Indiana 


























Herbert Moore 
427-8 First National Bank Building 
Long Beach, California 


Equipped for investigations, adjustments, 
settlement of claims and trial of all cases. 


W. N. MULLEN 
155 Sansome St. 
San Francisco, California 


Home Office General Claims Attorney 
Ten Years. P 


Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, Illinois 


ecial attention to the law selatios to all 
” classes of Corporate Surety Bonds 


GEORGE A. HENRY 
INSURANCE ATTORNEY 
304-5 Meyer-Kiser Bank Building 

Indianapolis, Indiana 


ecially equipped to handle 
Deveney ee Se are as 


























CLOCK, McWHINNEY & 
CLOCK 


Counsel for many Insurance Companies 
OFFICES 
1012 Citizens Natl. Bank—630 Jergins Trust 
Los Angeles Long Beach 


C. Douglas Smith 
I. O. O. F. Building 
Santa Maria, California 


Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 


CHARLES C. KIRK 


812-111 W. Monroe St. 
Chicago, Illinois 
Special attention to occupational 
cases and the medico-legal tes an and 
Tia. 
Author recent articles that appeared im The 
Nati ruriter 


ional Un 


j 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 


























HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 
Los Angeles, California 


Equipped for otiomente, investigations. and 
rial of all cases. 


STEPHEN N. BLEWETT 
919-24 Bank of America Bldg. 
Stockton, Calif. 


Schuyler, Weinfeld & 
Hennessy 


231 South La Salle Street 
Chicago, Illinois 


White, Wright & Boleman 


es Bank Bullding 
c - ery is, Indiana 
‘ounsel for: Actna Life Group, mee 2 Cas. Co, 
of N. Y., Globe Ind. Co., Hart: & Ind 
Co.. New Amsterdam Cas. Co.. Prete Ins. 
° gal d. Co., Standard Ace. Ins. Co., Amer. 
Surety Co 4 wy ~ “Ace. sou, Corp., Mass. Bond 


tive Assn., and 
Life, Casualty and Surety companies. 














COLORADO 











Irving E. Read 
910—742 S. Hill St. 
Los Angeles, California 
Specializing in Trial Work. Claims referred 


to competent adjusters. Member of Chicago 
Bar from 1912 to “4 1929. 


Smith, Brock, Akolt & Campbell 
13th Floor Telephone Bldg. 
Denver, Colorado 


Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 
segs Attention poet ~ Low of 


Fire I: 





IOWA 























Attorneys—Adjusters 
WILLETT & WILLETT 
820-824 W. M. Garland Bldg. 
Les Angeles, California 





Equipped for é: di tion to claim ad- 

justments and insurance litigations. Thirty 

qere experience. Members California State 
ar. 


Gabriel, Mills & Mills 
524-9 Kittredge Bldg. 
Denver, Colorado 


ELMER H. BIELFELDT 
Will County Bank Bldg. 
Joliet, Illinois 


Reference—Maryland Casualty 
Equipped for Investigations, Adjustments 
and Trial of all Insurance ses. 


DEACON, SARGENT & 
SPANGLER 
915 Merchants Bank Bldg. 
Cedar Rapids, Iowa 
Ranipped fer, Insestiqnticns, Adjustments and 











Smith & Swift 
704-705 Kahl Building 
Davenport, lowa 


Equipped for Investigations, Adjustments and 
Trial of Cases 














F. M. OSTRANDER 
Bank of America Building 
Merced, California 





DELAWARE 


LAW OFFICES 
WILBER H. HICKMAN 
Investigations, Adjustments, Trials 

Paris, Illinois 





HAVNER, FLICK & POWERS 
641 Insurance Exchange Building 
Des Moines, Iowa 


Equipped for Investigati Adjustment and 
Trial of Cases ‘ 

















WILLIAM PRICKETT 
812 Delaware Trust Building 
Se 
vestiga’ - istments 
Giotreeee’ Group, Liberty Mutual. ay Ma- 


jal, Massachuset 
Mutual, 8t. Paul Mercury, Zurich, ete. 








CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 


Peoria, Illinois 
MARYLAND) -F T's CASUALTY, 


BE, EA BANKERS 
RA tS AND OTHERS. 




















Jesse A. Miller Oliver H. Miller 

Frederic M. Miller J. Earle Miller 

Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 
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IOWA (Cont.) 


MICHIGAN (Cont.) 





REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, Iowa 


Equipped to try cases in state and federal 
court and make adjustments, investigations 
and settlements. 


Mason, Alexander, McCaslin 


& Cholette 
1107 Peoples National pak Bldg. 


Maryland Casualty Co., Continental Cas. Co., 

New Amsterdam Cas. Co., Underwriters Adj. 

Co., ete. Trial of amen ‘and Adjustment of 
aims, 


MISSOURI (Cont.) 


ational Underwriter. 


NEBRASKA (Cont.) 








PAUL C. SPRINKLE 
Dierks Building 
Kansas City, Mo. 


Rosewater, M 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 











KANSAS 








Doran, Kline, 
Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Topeka, Kansas 


ui for investigation, adjustment, set- 
Eawipped and trial of Insurance business of 
all kinds in Kansas. 


Jackson, Fitzgerald & Dalm 
803-5 Hanselman Building 
Kalamazoo, Mich. 


Zurich, Royal, Eagle, 
others, 


Auto Owners and, 
Investigations and Adjustments for 
South Western Michigan. 














KELLER, MALCOLM & BURNETT 
= Bank Bullding 
78 s, Kansas 
Counsel etna Group, Employers Group, Stand- 
ard pk i ty - Surety, P United States Fire, 
Fireman’s Fund and others. —_- 
Equipped for a 
of Gases, vestigations and ‘Adjustments over South- 
ansas. 


Northern Half of Lower Michigan 
Austin J. Seckine, Attorney 


Exclusively Insurance Company Service 
~— phy 3 and direct reports — oe 


American Automobile Ins. Co. 
London ‘Accident & Guaranty, and others, 
Telephone Lake City 31 
Western Union and Postal — Cadillac, Michigan 


Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 
St. Joseph, Missouri 


NEW JERSEY 











STRINGFELLOW & GARVEY 


Donnell Court 
St. Joseph, Missouri 
Counsel for: 

Aetna Group; Standard Accident; Zurich; Globe, 
Royal and Great Am, Ind. Cos.; Lumbermen’s Mut.: 
General Accident; Preferred Acci- 
an.  frot torists; Farmers Auto. Inter-Ins, 
Exch. Indemnity Ins. Co. of N. A.; T. H. Mastin 
Co.; Ohio Casualty Co.; National Casualty Co.; 

aa more than 50 other companies. 


Samuel M. Hollander 


COUNSELLOR AT LAW 
Lefcourt Newark Building 
Newark, N. J. 
Dyrestigntions—Adjustmente and 





NEW YORK 














KENTUCKY 





Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 


Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 


SHERMAN T. HANDY 
Olds Tower Building 
Lansing, Michigan 


Handling matters before all State Depart- 
ments. Trial of Insurance Cases, 














Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Kentucky 


ALFRED P. PIERSON 
Attorney and Counselor at Law 
506-507 Bearinger Building 
Saginaw, Michigan 


ALLEN, MOSER & 


David F. Lee David Levene Daniel J. MeAvey 


LEE, LEVENE & McAVOY 
By aig eee 
urity Mutual B 
BINGHAMTON. NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over ¢en- 
tral New York. 

















MARYLAND 


MINNESOTA 


LEAHY, SAUNDERS AND 
WALTHER 
1105 National Bank of Commerce 
Building 
St. Louis, Missouri 
Adjustment and Trial of Insurance Cases 


Harold Herman M. 
ALPERT GOLDBERG 
Counsellors gree Law 


Harold Alpert, Certified Public Accountant 
44 Court Street, Brooklyn, N. Y. 


a, ts and Trial 




















Law Offices 
WALTER L. CLARK 


Walter L. Clark Roszel C, Thomsen 
Clater W. Smith 


1917 Baltimore Trust Building 
Baltimore, Md. 





SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to 
place in the oy _ 


Security Bldg. 
Minneapolis 


Pioneer Building, 
St. Paul, Minn. 


Wayne Ely and Tom Ely, Jr. 
Bank of Commerce Building 
St. Louis, Missouri 
Dist. Counsel Fidelity & Cas. Co, of N. Y. 
General Trial 


Counsel 8. 8. Kresge Co. (Self-Insurers) 
Specialize in trial of cases. 





Wendell P. Barker 
52 Wall Street 
New York, New York 























MICHIGAN 


MISSOURI 








BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 


Harris, Price and Alexander 
517 Guitar Building 
Columbia, Missouri 


GREEN, HENRY & 
REMMERS 


Boatmens Bank Building 
St. Louis, Missouri 


Byron D. Kuth 
1121 Guarantee Title Building 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 








A 





List of Companies furnished t. 

Trial of Cases, = seqg & Aaj ustments 

Covering Northern, thern and Centra! 
Missouri 




















Payne & Payne 
1026 Lafayette Building 
Detroit, Michigan 
Michigan Attorneys for U. S. F. & G. Co. 


HOOK & THOMAS 
Federal Reserve Bank Building 
Kansas City, Mo. 


GREENSFELDER & 
GRAND 


705 Olive Street 
St. Louis, Missouri 


JOHN H. McNEAL 
502 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities fee Investigations, Adjustments and 
Trial work over Northern Ohio 





























CARTON, GAULT & DAVISON 
901- 4 Genesee Bank Bldg. 
Flint, Michigan 


Companies represented—Travelers Ind. Co., 
Continental Casualty Co., Western & South- 
ern Ind. Co., and others. 


Equipped for investigations and adjustments. 


Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 


FRANK W. HAYES 
Special aes See General 


Katie Building 
aa MISSOURI 
Pepresent farety_@ and other Casualty & 


08, ial o of cases in all Federal and 
state Courts. Investigations and Adjustments. 


PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 


i H. Price, Sr. William Hu bes Price 
ohn H. Price, Jr. Newman S, 


General and Trial Practice in jon and 
Federal Courts 














NEBRASKA 


Doyle & Lewis 
Nicholas Building 
Toledo, Ohio 








Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies represented U. S. F. & 
G. and others, 


Trial of cases. Claims, a, investi- 
gations. Trials in all court 





MORRISON, NUGENT, 
WYLDER & BERGER 
17th Floor Bryant Building 

Kansas City, Missouri 


Investigations, Adjustments and 
rial of all Cases. 


Burkett, Wilson, Brown & 
Van Kirk 


802 First National Bank Building 
Lincoln, Nebraska 


uipped for investigations, adjustments, 
a ot ——-s trial cases. 


| Barnum, —— Stephens 


Hoyt 
807-812 Mahoning Bank Building 
Youngstown, Ohio 


Adjustment Department 

W. Carlton Young in Charge 
Auto—Fire—TheftCollision—Liability 
Property Damage—Marine—Burglary 
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OKLAHOMA 


OREGON (Cont.) 


TEXAS (Cont.) 


WISCONSIN 








Kruse and Edwards 


Bass Building 
Enid, Cieheme 
Companies represented: v. Cas., ean 
Mutual, Bankers lacemalty, } FR Mutual 


kshire and other: 
"hperetiog in Garfield County, Kay- py - Grant. 
All counties west to Colorado and Texas Line. 
Equipped for Claims Investigations “ead trial of 


E. L. McDougal. 
1437 American Bank Bldg. 


Portland. Oregon 


Equipped for Adjustments, Investigations 
and Settlement of Claims - 








Abernathy & Howell 
LAW OFFICES 

First National Bank 

Oklahoma City, Okla. 


Representing Royal Ind. Co., Eagle Ind. Co., 
American Ind., and others. Equipped for eee 
tions, adjustments, trial all insurance cases. 


RHODE ISLAND 


Armstrong, Cranford, Barker 
& Bedford 
ATTORNEYS AT LAW 

erican Nati Insurance Bldg. 
Galveston, Texas 
Equipped for investigations, adjustments, 


settlements of claims, trial all insurance 
cases. 


Jaseph, Young, Everson & Ryan 
230 E. Walnut Street 
Green Bay, Wisconsin 

Bonding Indemnity’ Co..” and others: ‘Trial of all 


casualty, fidelity and fire insurance matters. Spe 
cially equipped for investigations and adjustments. 




















Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 


Boyles, Scott, Tobey & 
Atkinson 


First National Bank Bldg. 
Houston, Texas 


CHESTER D. RICHARDSON 
Dale Building 
Kenosha, Wisconsin 
Loyalty Group, Century Indemnity Co., and 


others. Equipped for investigation, adjust- 
ments, trial of all Insurance Cases. 








SOUTH DAKOTA 














MILEY, HOFFMAN, 
WILLIAMS, FRANCE & 
JOHNSON 


1039 First National Building 
__Cuinhome City, Oklahoma 


d to handle claim investigations. 
of all Classes Insurance ses. 


BAILEY & VOORHEES 
Charles O. nae ae 
John H. Vg La Jr. 
Theodore M. Bailey 


* "Howell L. Poller 
BAILEY- GLIDDEN BUILDING 
‘ALLS 


INSURANCE PRACTICE 


Fulbright, Crooker & 


Freeman 


State National Bank Bldg. 
Houston, Texas 


RICHMOND, JACKMAN, 
WILKIE & TOEBAAS 


111 S. Hamilton Street 
Madison, Wisconsin 








TENNESSEE 














Pierce, McClelland, 
Kneeland & Bailey 


829-838 Hightower Building 
Oklahoma City, Oklahoma 


Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 


Ball, Seeligson & Trueheart 
National Bank of Commerce Bldg. 
San ae Texas 

esenting U.S. F. & G., Maryland Cas- 


ty and others. General Insurance Litiga- 
ten Defense only. 











TEXAS 


James E. Coleman John S. Barry 


COLEMAN & BARRY 


1434 Bankers Building 
Milwaukee 


Over 20 years defense trial practice. 

















JAMES H. ROSS 
JAMES S. ROSS, Deceased 
Suite 701, — Bldg. 
Oklahoma City, Okla. 
Prosseeating Aetna Cas. : Sur. Co., Aetna Life, 
Prudential Ins. Co. of Amer., Car & General, 
American Auto Ins. Co., Maryland Cas., and others, 
Equipped for Investigations, Adjustments and Trial 
All Insurance Cases. 


WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 
Attorneys at Law 
Abilene, Texas 
Equipped to handle adjustments, investie®. 


tions, settlement of claims and tr 
insurance cases. 





BIRKHEAD, BECKMANN, 
STANARD & VANCE 


800-811 Gunter Building 
San Antonio, Texas 























Allen, Underwood & Canterbury 
Fifth Floor Oklahoma Building 
Tulsa, Oklahoma 

Representing 
B.C, Allen Home p indemnity Co., es 
I. J. Underwood lability Assurance 


. Cor 
Sam 8. Canterbury Equipped to handle trials” of 
in Eastern 


insurance cases 
0. L. Lupardus Oklahoma. 


DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 


UTAH 


WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 























GIBSON, MAXEY & 
HOLLEMAN 
325 Exchange National Bank Bldg. 
TULSA, OKLAHOMA 


uipped to hendio claims, adjustments and 
- trial of all Insurance casee. 


Orgain, Carroll & Bell 
ATTORNEYS AT LAW 
Beaumont, Texas 


Representing about thirty Insurance Com- 
panies. Equipped for investigations, adjust- 
ments and trial all Insurance Cases. 





Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, adjustments, 


ecldieente of claims and trial of all 
ance cases State of Utah. a 


Bouck, Hilton, Kluwin & 
Dempsey 
First National Bank Bldg. 
Oshkosh, Wisconsin 
Fidelity & Cas. Co., Continental Cas. Co., Employers 


of London. Equipped for investigations, adjustments, 
trial of all fire, casualty, and surety cases in district. 











WASHINGTON 




















HUDSON & HUDSON 
707 Ritz Bldg. 
Tulsa, Okla. 





Touchstone, Wight, 
Gormley & Price 


1108 Magnolia Bldg. 
Dallas, Texas 


BOGLE, BOGLE & GATES 
6th Floor Central Building 
Seattle, Washington 

Fireman Fund Insurance 
Gregon Mutual Life 
Occidental Life Ins Co. neoin National Life 


Franklin Fire Leys Co. Geeiduntal ind. Ce. 
Home Ins. Co, (Marine Dept.) 





HERMAN C. RUNGE 
712—16 N. 8th Street 
Sheboygan, Wisconsin 
Massachusetts Bonding & Ins. Co. and others 


—- to handle adjustments—and trial 
wor. 








WYOMING 




















OREGON 


McBROOM & CLAYTON 


Bassett Tower 
El Paso, Texas 


American Surety Co., Western Automobile, 
Ft. Scott, Kansas, and others. 


Specializing in Insurance Law and Trials 


PALMER, ASKREN & 
BRETHORET 
1710 Hoge Building 
Seattle, Washington 


maponeating Employers Liability Assurance 
orporation and others. 


Edward E. Murane 


14-16 Tewnsend Building 
SS 
Marylan esuaity, Standard Aceld 
leew “Tiabiity, Harttord Acel 


Bastened for investigation, adjustments and trial of 
I] insurance cases in Northern Wyomirg. 

















Collier, Collier & Bernard 
Suite 1220 Spalding Building 


Henry E. Collier John A. Collier 
E. F. Bernard 


Portland, Oregon 











Cantey, Hanger & McMahon 


15th Floor Sinclair Building 
FORT WORTH, TEXAS 
coma” ied Sten 
William A. Hanger Gillis Jehnson 
McMahon B. K. ii or 


W. D. Smith 
Investigations, Adjustments, Trial All Cases 








ROBERTS, SKEEL AND HOLMAN 
Insurance Building 


W. oa Harry Henke, Jr. 
Tyre H. Hollander W. E. Evenson 
Laur 4 Robert H. Grace 








George Fredrik Guy 
412-413 Hynds Building 
Cheyenne, Wyoming 


Loyalty Group, Fireman’s Fund, and others. 
Equipped for investigations, settlement of 
claims, trial of all cases anywhere in 
Wyoming. 
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Oil companies may drill for oil under 
city regulation permitting one well to a 
city block. If production is extended to 
the present limits, it is probable, Mr. 
Ingalls states, that additional extensions 
will be requested and voted upon in the 
future. Property owners having higher 
valued properties are outvoted by those 
in areas having small property values. 

In the area recently incorporated in 
the U-7 zone is a minor mercantile dis- 
trict and a district of scattered mercan- 
tiles, schools and hospitals. The blocks 
are mostly built on with one to three 
story frame residences, many with 
shingled roofs. In the south part of the 
area now under development, the en- 
vironment is comparatively poor and 
many buildings are greatly depreciated. 
This has always been regarded as a 
conflagration breeding area. Causes for 
fire will be increased but strict inspec- 
tion by the city has reduced fires in the 
areas already developed. Fire losses 
have been low in the oil producing areas 
and no dwellings have been burned as 
a result of oil development. 

The Phillips Petroleum Company is 
converting a one-story residence at 
508-A North Phillips avenue into a tem- 
porary fire station. It will respond to 
all alarms in the drilling area along 
with the city fire company. 


Beckmann General Agent 


Paul A. Beckmann has been appointed 
general agent in south Texas for the 
East & West, New Haven Underwriters 
and Rockford Underwriters of the Se- 
curity of New Haven, with headquar- 
ters at San Antonio. State Agent H. 
Guy Alexander will continue to super- 
vise the business of the Security for 
the entire state, and the other compa- 
nies in the Security group for north 
Texas. 








Urges Action on Arson 


LITTLE ROCK, ARK., May 8.—The 
high cost of fire insurance in Arkansas 
is due to the activity of arsonists and 
the complacency with which citizens 
permit the activity to exist, according to 
T. F. Baker, manager Arkansas Fire 
Prevention Bureau, in a talk to the Lit- 
tle Rock Real Estate Board. 

He deplored the few convictions in 
the courts where indictments have been 
secured on charges of arson. Overin- 
surance is not often a cause for incen- 
diarism, he said. Records reflect that 
less than 1 percent of the fires are trace- 
able to the fact that the property was 
insured for more than it was worth. 


Sol Moyses New Connections 


A number of new connections have 
been made by the Sol Moyses & Co. 
agency of Chattanooga. A life insur- 
ance department has been established in 
charge of Alan A. Morris, who was 
formerly with the Aetna Life in Chat- 
tanooga. Representation of the Lin- 
coln National Life has been taken on. 
The American Indemnity of Galveston 
enters the office for automobile only 
and the National Casualty for accident 
and health. The Franklin Fire returns 
to the agency after an absence of three 
years. 


Rabe & Mathis Honored 


The Rabe & Mathis agency, San An- 
tonio, has been awarded a certificate by 
the Texas insurance department for the 
lowest loss ratio of any fire agency in 
the San Antonio territory. 


Waters Is Dallas Speaker 


DALLAS, May 8.—Casualty Commis- 
sioner R. G. Waters in his first official 
visit to the Dallas Insurance Agents 
Association suggested, in a friendly way, 
that local agents do a little more work 
in servicing their accounts and in help- 
ing prevent traffic and industrial acci- 
dents and quit throwing all the blame 
on the board of insurance commissioners 
when rates are raised. He asked how 
many agents make any investigation as 
to what class of drivers will be behind 














the wheels of the trucks they insure and 


what precautions the agents take to pro- 
tect the insurance carriers. 

He cited the cases of Texarkana and 
Dallas in making the public so fire-pre- 
vention-conscious that fire losses had 
been materially reduced and also men- 
tioned the present safe-driving campaign 
of Dallas that has reduced traffic acci- 
dents on city streets. He advocated a 
continuous campaign of education, not 
only as an economic measure but as a 
humanitarian movement to save lives 
and prevent injuries. 





Department Funds Increased 


OKLAHOMA CITY, OKLA., May 
8.—The Oklahoma legislature increased 
the appropriation for the insurance de- 
partment by almost 10 percent. This 
will insure greater efficiency through 
employment of additional help, which 
for several years has been sorely needed, 
according to Commissioner Jess ; 
Read. Activity of the department has 
for a number of years been handicapped 
for lack of sufficient number of em- 
ployes to meet all needs, he said. 


Contender for Riley Post 


JACKSON, MISS., May 8—It is 
rumored here that J. S. Love will op- 
pose Commissioner G. D. Riley of Mis- 
sissippi in the Democratic primaries in 
August. Mr. Love was superintendent 
of banks from 1914 to 1935. Mr. Riley 
has been commissioner for three and a 
half years. 








Larsen Gets Two More 


GALVESTON, TEX., May 8—The 
Provident and the Sussex have ap- 
pointed S. E. Larsen & Co. general 
agents. The firm also represents the 
United States Merchants & Shippers 
Underwriters of the Westchester, the 
automobile department of the Providence 
Washington and the Maryland Casualty. 
The agency’s Houston office has been 
moved to larger quarters in the Petro- 
leum building. It is in charge of T. I. 
Larsen, brother of S. E. Larsen. H. P. 
Haldeman has been appointed under- 
writer. T. I, Larsen formerly was a 
member of the Houston local agency of 
Larsen & Houseman and prior to that 
was vice-president of the old Fire Pro- 
tection Company of America. 





Liberalize Mutual Rule 


ATLANTA, May 8.—Deputy Com- 
missioner Irons, on advice of the attor- 
ney-general, has ruled that out-of-state 
mutual companies need not include the 
so-called emergency clause in policies if 
they have at least $100,000 surplus or 
that amount on deposit with the state. 
The privilege was formerly only ex- 
tended to domestic companies meeting 
the requirements. 


Southern Department Promotions 


Promotions in the southern depart- 
ment of the Hartford Fire at Atlanta 
are announced by General Agent W. R. 
Prescott. 

H. J. Hopkins, who has been assistant 
general agent, becomes associate gen- 
eral agent. 

C. S. Whitner, C. A. Woolford, Jr., 
and J. H. Ledbetter have been advanced 
to assistant general agents. Heretofore 
they have been agency superintendents. 

Manley Stockton, who has been a 
special agent, becomes superintendent of 
the marine and hail department. 

A. A. Orrender has been designated 
manager of the farm department. Here- 
tofore he has had the title of superin- 
tendent of that department. 





Dallas City Plan Imperiled 


DALLAS, May 8.—Politics may force 
a change in the handling of the city’s 
insurance business, which for four years 
has been handled by the Dallas local 
placement board, composed of five mem- 
bers of the Dallas Insurance Agents 
Association. Commissions on the city’s 
insurance have been equally divided 
among the 80 members of the local as- 
sociation, regardless of the size of the 





agency or what agent wrote the busi- 
ness. The placement board surveyed the 
insurance business and the property of 
the city and made recommendations 
which in most cases were followed by 
the city council. The board also care- 
fully checked all policies before they 
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Acznrs of the Twin 
City are well equipped to 
take advantage of increas- 
ing opportunities for busi- 
ness. 


The Twin City Fire 
Insurance Co. gives prompt 
and dependable assistance 
in writing practically all 
forms of insurance needed 
by property owners today. 





John H. Griffin, Vice Pres. & Mgr. 


MINNEAPOLIS, MINNESOTA 
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were delivered to the city. One of the 
newly elected councilmen is a_ local 


recording agent who does not belong 
to the association and is unfriendly to 
all organized agent associations. 





Virginia Bureau Annual Meeting 


The annual meeting of the governing 
committee of the Virginia Rating Bu- 
reau will be held in Richmond, June 7. 
Terms of four of the 12 company mem- 





bers expire and their places will be 
filled at the meeting. 


Fleming Is “Virginia Speaker 
T. Alfred Fleming, National Board 
supervisor of conservation, will talk be- 
fore the first annual Virginia safety 
conference in Richmond May 15-16. 





Mrs. Mallie R. Trueheart, wife of C. T. 
Trueheart, president of Timberlake & 
Trueheart, Louisville, died of a compli- 
cation resulting from pneumonia. 








PACIFIC COAST AND MOUNTAIN 





School Burns; Underinsured 


Mountain States Inspection Bureau Cites 
Importance of Insuring to Full 
Value—Points Out Other Lessons 








DENVER, May 8.—In a report by the 
Mountain States Inspection Bureau on 
the $60,000 total loss resulting from a 
fire in the Timnath consolidated school 
in Timnath, Col., it was pointed out that 
public institutions of brick, wood-joisted 
construction should be insured to full 
value, because a fire in such a risk in an 
unprotected town usually results in total 
destruction. 

The report stated that large school 
buildings even in protected towns are 
usually located in the outskirts of town, 
where the water supply is inadequate. 
The value of frequent and properly con- 
ducted fire drills was demonstrated by 
the prompt and orderly egress from the 
building of the children and teachers. A 
suitable fire alarm system should be 
provided in all public institutions because 
a typewriting class in the destroyed 
school did not at first hear the alarm 
because of the noise made by the type- 
writers. 

Fire departments from surrounding 
towns were summoned to the Timnath 
fire, but because of lack of water supply, 
even with pumpers in operation, it was 
impossible to save the building. The re- 
port urged that special attention be 
given by town officials to provide ade- 
quate water supply, with suitable number 
of hydrants on not less than 6-inch cir- 
culating water mains. 

A flow test on the main near the 
school showed static pressure of 12% 





Second in Line 














RAY DECKER 


Ray Decker of San Francisco, Pacific 
Coast manager of the Royal-Liverpool 
& London & Globe group, has been 
nominated for vice-president of the Pa- 
cific Board, the annual election taking 
place Thursday of this week. Mr. 
Decker is a former Ohio field man and 
went to the Pacific Coast to take charge 
of the Home of New York work. 








pounds which dropped to nine pounds 
with 200 gallons per minute flowing 
from the hydrant. Insurance in force 
amounted to only $19,000 on the build- 
ing and $3,500 on the contents. A 
$14,750 policy covering building and con- 
tents was dropped last October. 





Preparing for Oregon Meeting 





Local Agents Hope to Have Two State 
Commissioners at Their Annual 
Convention 





The Oregon Association of Insurance 
Agents, which will hold its annual meet- 
ing at Salem May 24-25, expects to give 
quite an ovation to the new insurance 
commissioner, Hugh H. Earle, who was 
formerly a local agent at Eugene. Com- 
missioner Sullivan of Washington has 
also been invited. Clifford Conly of 
San Francisco, Pacific Coast manager 
of the Great American, and chairman 
Oregon supervisory committee, has 
been invited. S. L. Mangis of Salem is 
chairman of the local committee on ar- 
rangements. 

Samuel Fries of Portland has been 
appointed secretary and treasurer of the 
Oregon association, succeeding Charles 
i Sigman of Eugene. Mr. Sigman, 
however, is general chairman of the ar- 
rangements committee of the state asso- 
ciation. George Hearle of Portland has 
been added to the executive committee. 


Pacific Board Annual Meet 
Is Being Held in Del Monte 


DEL MONTE, CAL., May 8.—The 
annual meeting of the Pacific Board 
opens here tomorrow. 

It is understood that the report of 
the executive committee is not only 
lengthy but that it is undoubtedly occa- 
sioning considerable discussion. It is 
expected the complicated situation which 
has developed the past few months on 
separation will bring about a plethora 
of argument which will possibly result 
in the meeting being carried an extra 
day. While this has been a major prob- 
lem the past year, owing to the activi- 
ties of certain non-board groups, it is 
believed the subject will be further ag- 
gravated, at least discussion-wise, by an- 
other attempt to extend separation to 
automobile business. 

The meeting will also elect a successor 
to the late R. C. Medcraft, who served 
the board for many years as arbitrator. 
There are at present a number of appli- 
cants for the position but before going 
into session, no indication as to the 
selection was made. 


Check Non-Board Business 


SAN FRANCISCO, May 8.—Accord- 
ing to N. J. Birkholm, arbitration com- 
mittee chairman of the Insurance 
Brokers Exchange of San Francisco, 
complaints have been brought by the 
Pacific Board against exchange mem- 
bers because non-board agents or com- 
panies have secured board fire policies 
for their clients through members of 
the exchange. In each instance, ac- 
cording to the report, the exchange 
member complained of advised the 
committee that the business had been 
offered in good faith and “without any 
strings” and they did not know it was 
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of Providence, R. I. 
Capital $3,000,000 





INCORPORATED 1928 


ANCHOR INSURANCE CO. 


Providence, R. I. 


Organized and Owned by the Providence Washington Insurance Co. 
Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 


FIRE—TORNADO—OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 


AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 
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intended to accommodate 
broker or company. 

The arbitration committee is urging 
exchange members to “look into the 
bona fides of the transaction” and that 
ho violation of the constitution is in- 
volved when offered business, through 
reciprocity, by a non-board agent, 
broker or company. 





“Firebug” Suspect Taken 

DENVER, May 8—\Local police be- 
lieve they have located the “firebug” 
Who has been responsible for a number 
of incendiary fires in Denver hotels and 
rooming houses. He is a resident of 
Leyden, Col., and was arrested in Chey- 
enne. It is possible the suspect will be 
questioned by Boulder authorities on 
fires started in sorority houses at the 
University of Colorado. 





Carpenter Is Honored 


Commissioner Carpenter of California 
Was guest at a testimonial dinner in Los 
Angeles May 7, sponsored by the In- 
surance Exchange of Los Angeles. On 
May 20 he will be guest at luncheon of 
the East Bay Association of Insurance 
Agents and the Oakland Association of 
Insurance Agents. 





Better Quality of Agents 


SAN FRANCISCO, May 8.—Not 
only are more agents operating in Cali- 
fornia on a temporary license basis pre- 
senting themselves for examination for 
permanent licenses but, dccording to the 
report of Commissioner S. L. Carpen- 
ter, Jr., “the type and class of perscns 
has greatly improved in the past year.” 
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a non-board | The Worcester Manufacturers Mutual is 


making an application for a license and 
the Lincoln Fire of New York and 
Shelby Mutual Plate Glass, which had 
previously signified 
draw from California, will 
the present. 


remain for 


Rucker To Speak 


A. E. Rucker, general adjuster of the 
America Fore and president of the Au- 
tomobile General Adjusters Association, 
will talk to the San Francisco Insur- 
ance Women's League, May 15. He 
will discuss the comprehensive automo- 
bile policy. 





Malatesta Speaks to Legion 


Stephen Malatesta, president of the 
Insurance Brokers Exchange of San 
Francisco, and an ardent civic worker, 
addressed the Insurance Post of the 
Amerian Legion on “The 1938 Exposi- 
tion Site.’ 


California Meet Set 


The annual convention of the Cali- 
fornia Association of Insurance Agents 
will be held in San Diego, October 30- 
Nov. 1. D. B. Goldsmith, San Diego, 
has been appointed chairman of the 





convention committee by the San 
Diego Exchange. 

Modify Brokers’ Fees 
SAN FRANCISCO, May 8.—The 
Insurance Brokers Exchange of San 


Francisco has modified the terms of 
payment of its entrance membership fee 
at the request of the Pacific Board. 








Barnwell Brothers First 


FIRST in the country to operate trucks on regular, daily 


schedule over 


a distance of 550 miles. 


FIRST in the south to install “Babaco” automatic burg- 
lar alarms on trucks. 


FIRST in the south to bond and fingerprint its employes. 


FIRST in the south to inaugurate a systematic Road 


Patrol. 


In its infancy Barnwell became aware that its responsi- 
bility for life and property extends far beyond the purchase 


of insurance coverage. 


BARNWELL 


BROS. INC. 


BURLINGTON, N. C. 


(All road trucks Babaco equipped) 














TAKE BOTH 


Local agents who write Life 
Insurance should read 


The National Underwriter Life Insurance Edition ($3 a year) as well as the Fire, 


Automobile as and Cas 
SEND ORDER W TO A-194 IN. 


&. ti Both ub 
ection. on one 8s aes 


$5.50 a year. 








intention to with- | 





Under the new plan an eligible broker 
may join on the basis of $25 down with 
the balance in specified instalments over 
four and a half years at 6 percent in- 
terest. 


Probe Oregon Capitol Fire 


SALEM, ORE., May 8.—Two opera- 
tives of the Pacific Board have arrived 
in Salem to conduct an investigation 
into the fire which destroyed the Ore- 
gon state capitol. They will be assisted 
by Superintendent Pray of the state po- 
lice and his staff. 

Governor Martin is now housed in 
the state supreme court offices, and other 
departments scattered about the city. 

Numerous losses to public buildings, 
including the capitol, First Methodist 
Church at Corvallis, Linn County fair- 
grounds at Albany, and three other 
costly fires at Bend, North Bend and 
Silverton the past ten days, have caused 
the governor, Charles Martin to believe 








them the work of a firebug. The total 


loss is close to $3,000,000. 


To Honor Bennett 


The Insurance Brokers Exchange of 
San Francisco is making arrangements 
to hold a luncheon to honor Walter H. 
Bennett, general counsel National Asso- 
ciation of Insurance Agents, when he 
visits San Francisco in July, following 
the annual convention of the insurance 
commissioners at Seattle. 


Gould & Gould Reopens Branch 


Gould & Gould, Pacific Northwest 
general agency, has reopened its east- 
ern Washington service office at Spo- 
kane, Wash. H. M. Gould, Jr., is in 
charge. It will serve northern Idaho 
and eastern Washington. ‘The general 
agency represents the New York Fire, 
Central Fire, Great Lakes Casualty and 
Norwich Union. 











MARINE INSURANCE NEWS 





Holmes to Osborn & Lange 


McGee & Co. Marine Underwriter in 
Chicago Now Assists Vice- 
President Bankhardt 








W. H. Holmes has been appointed 
marine underwriter of Osborn & Lange 
oi Chicago, associated with F. Stuart 
Bankhardt, vice-president in charge of 
the marine end. Mr. Holmes succeeds 
J. H. Scott who has resigned to take 
another connection. 

Mr. Holmes has had many years 
experience in the marine end, having 
been connected most of the time with 
the Chicago office of William H. 
McGee & Co. His successor with 
McGee & Co. has not yet been named. 
Mr. Holmes prior to his connection 
with McGee, which included six months 
in the New York head office, was con- 
nected for a time with the North Amer- 
ica marine department, first in Chicago 
and then in the Philadelphia office. His 
father is Frank F. Holmes, veteran 
class 1 agent of Chicago. 





Freight Storage Law Passed 





New Measure Will Relieve Congestion 
and Eliminate Some of the Fire 
Hazards 





NEW YORK, May 8.—The freight 
storage measure concurring with the 
bill passed in New Jersey regarding 
free storage on steamship piers has been 
signed by Governor Lehman of New 
York. This bill provides that the Port 
Authority shall have the power to de- 
termine maximum periods of free time 
and minimum rates for the holding or 
storing of freight by ocean carriers on 
public piers. It is expected that this 
action will do much in relieving conges- 
tion and eliminating fire hazards. 

In limiting the free storage period 
and regulating the rates, the Port Au- 
thority will have to consider the differ- 
ences in the nature and type of com- 
modities and those practices in customs 
and trading which are prevalent in the 
shipping industry controlled by this dis- 
trict as well as at other ports. No 
ocean carrier will be allowed in any way 
to permit the storing or holding of 
freight without charge longer than the 
period set by the authority or at a 
lesser rate than that specified. 

Every vessel entering the port dis- 
trict, docking and discharging freight 
at any public pier will be assessed $15 
a month for those months in which it 
so operates. 


W. E. Gearhart, well Known Pacific 
Coast adjuster, has opened offices in 
Portland as an _ independent adjuster. 
For more than 12 years he was with 
the Fire Companies Adjustment Bureau 
in Salt Lake City and San Francisco. 





Opening Pacific Coast Office 


McGee & Co. Appoints Brockmiller 
Manager at San Francisco; Fitz- 
patrick Goes to Chicago 








C. A. Brockmiller, ocean marine un- 
derwriter and special agent in the mid- 
western branch of W. H. McGee & Co. 
in Chicago for five years, has been ap- 
pointed Pacific Coast manager to open 
a branch office at San Francisco about 
June 1. McGee & Co.’s Pacific marine 
business heretofore has been handled by 
the Swett & Crawford and W. B. Brandt 

Co. general agencies, both of San 
Francisco. There will be no change in 
the relationship, the Pacific branch serv- 
ing purely as a service office. 

Offices have been taken at 100 San- 
some street, San Francisco. The branch 
will have jurisdiction over California, 
Washington, Oregon, Montana, Idaho, 
Nevada, Utah, Arizona and Wyoming. 


Has Had Long Experience 


Mr. Brockmiller has had about 15 
years’ marine insurance experience, all 
with McGee & Co. For ten years he 
was in the New York head office as 
ocean marine assistant underwriter. He 
went on there to receive final instruc- 
tions and will return to Chicago later 
in the month when he will be tendered 
a farewell dinner by the staff of the 
Chicago branch with Secretary J. Oster- 
bye as host. 

. J. Fitzpatrick has just been as- 
signed by McGee & Co. to the Chicago 
office as ocean marine underwriter. He 
has been in the head office for a short 
time and prior to that was assistant 
underwriter in the ocean marine depart- 
ment of the Royal’s head office in New 
York City. He has had approximately 
five years’ experience. 


Plan First Golf Outing 


The Mariners of Chicago, the new 
social organization of marine under- 
writers, plans to hold its first golf day 
in June, it was reported at the May 
meeting. E. D. Lawson, skipper, pre- 
sided. Chicago marine men are. en- 
thusiastic about their new organization, 
the membership of which now is about 
50. It is planned to have worth-while 
talks on marine insurance subjects at 
the monthly meetings. 





A. R. Carrington, local agent it. Lynch- 
burg, Va., died at the age of 69 
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RESPONSIBLE==—= 





INDEPENDENT ADJUSTERS 





ARIZONA 


INDIANA 





MISSOURI (Cont.) 


OKLAHOMA 





LYLE ADJUSTMENT CO., INC. 


Cc. B. Lyle, Pres. & Mor. A. C. Larsen, V.-P. 
Ellis Building and Branch Mar. 
Phoenix, Arizona United Bank Building 
son. Arizona 
Casualty and Surety—Inland Marine—Fire—All Risks 
Health and — — Life Investigations and 
ection Reports 
All Auto Dealer Coverages and General Investigations 
Representing more than forty leading Insurance 
Companies. References furnished on request. 
Prompt Statewide Service Through Two Offices. 





Indiana Adjustment Company 
Home Cap 130 E. Ms ~ Bldg. 
dianapolis, Ind. 

Fire, Cargo, "Aamiaiahin Collision, Theft, 
Single Interest and Allied Coverages 
Resident Adjusters at 
Evansville, Fort Wayne, Gary, Indianapolis, 
New Albany, South Bend, and Terre Haute. 





RAY W. CURRAN 


CLAIM egy Pag 
Suite am R. Long Bldg. 
licote tin Missouri 
Handling all Casualty and Automobile Lines, Inelud- 
ing Public Liability, Compensation, Burglary, Theft, 
Conversion, Surety, inland Marine, Aviation and 
Special Assignments on See Health 
aims, 








C. R. WACKENHUTH 
ADJUSTER 


1205 East 32nd Street 
Phone 2-5400 Tulsa, Okla. 














CALIFORNIA 








J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines 
Since 1915 





Eugene Mclntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 


TENNESSEE 

















Norman Nelson 
Adjuster for Companies 
814 Insurance Exchange 

Los Angeles, Calif. 

Tel. Tucker 2742 





KENTUCKY 





O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 











HUTCHISON & McKELVY 
1113 Independent Life Building 


Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 








TEXAS 














DIST. OF COLUMBIA 





J. H. HARRISON, INC. 
General 
Head Office: — B 


Fire, U. & O., ports Casualty 





UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas City, Mo. Columbia, Mo. 

omete Mo. Omaha, Neb. 
ge Mo. Wichita, Kansas 

joke te Salina, Kansas 

















NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
ba wey Building, Washington, Sa Cc. 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 
Prompt and Efficient Service Since 1921 





MICHIGAN 


NEBRASKA 


EDWIN FGRE 


185144 Summitt 
D. exas 
—— — Adjustments 
All lines, except 
rompt Service 
More than eight years experience as Invescigator, 
United States Department of Justice. References 
furnished on request. 




















ILLINOIS 





THOMAS B. YEARGIN 


ADJUSTER 
Fire—Automobile—Casualty 
604 Guaranty Trust Bldg. 
Phone CHERRY 1614 Detroit, Mich. 





JUDD W. CROCKER 
& ASSOCIATES 
Farnam Building 


OMAHA 


Stuart Building Hedde Building 
LINCOLN GRAND ISLAND NORTH LA & 


PAUL L. MILLS CASUALTY | 
CLAIMS SERVICE 


eens ~ — Compensation — Liability 
Insurance Adjustments 


Dallas, Texas 
Suite 822-23 Republic Bank Bldg. Tel. 7-4221 























C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1410—339 So. Wells St. 
CHICAGO 


MISSOURI 





R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and Iowa. 











JOHN J. MORRIS 
Attorney - Adjuster 
Equipped for investigations, adjustments and 
trial of insurance cases. 


A-2107 Insurance Exchange 
Tel. Harrison 7676 Chicago, IIL. 


Member St. Louis Bar Association 
Equipped for investigation, — and settle- 
ment of all claims. Represen 
Fireman’s Fund Indemnity, 
*providen t Life & Acc, Ins. 
National bn B. Ins. an 





CASUALTY—ALL CLASSES: Auto, — Com- 
Burg., H&A, P. G., Bonds, 


AUTO FIRE, Theft Property ry Coliten, on 
MAHA. NEBRAS 

234 Keeline ote. Ofte: yaw 2631 

17th & Harney Sts. Res enwood 7411 

18 years qperense investigating and pot 


Homer E. Sanders 
503 Republic Bank Bldg. 
Dallas, Texas 


General Accident Fire & Life Assur. Corp., and Royal 
Indemnity Company and cthers, Specializing in 
o—~ adjustment, investigations and settlement of 
claims. 





UTAH 











or Casualty. 








NICHOLS ADJUSTMENT 
BUREAU 
404 Scott Bldg. 
Salt Lake City, Utah 
Investigations and Adjustments 


Representing Companies only—All Lines 
Operating 350 miles radius Salt Lake City 

















THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3238 
CHICAGO 


STRUBINGER 
caSttit BERANE 


~~ Holland Bldg., Springfield, Mo. 
Commerce Bldg., Kansas City, Mo. 
H. & H. Bidg., Cape Girardeau, Mo. 
W. C. U. Bldg., Quincy, Ili. 
Gas & Electric Blig., Denver, Colo. 





INSURANCE SERVICE 
of CANTON, INC. 


819-20 Renkert Building 
‘ A. Anderson, Manager 
Ss. R. Detwiler” Adjuster 
CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 


VIRGINIA 








NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
mee Bag Only—All Lines 
Mutual Building, Richmond, Va. 

110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, -— 

d Building, Washington, D LG 








Prompt and Efficient Service Since 1921 

















JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 
Chicago Office Milwaukee Office 
858 Ins. Exch. Bldg. 601 Lg J os 
hone: Harrison 8666 Phone: Daly 0664 





BARBER & TADLOCK 
INSURANCE ADJUSTERS 
Fire, Automobile, Casualty, Inland Marine 


Kansas City, Mo. 
6i¢ Walnut St. Bldg. 


M. M. WELSH 


1216 First National Bank Bidg., Cincinnati, Ohio 
Phone Parkway 1896—Night & Holidays East 3990 
With associate staff and legal service. 
General Adjusters for the Companies 
Heretofore representing and succeeding to the busi- 
ness of VAN-REED & CO. (C. L. Harris & Co.) 
Operating throughout Ohio, Northern Kentucky and 

Southeast Indiana. 


WASHINGTON 




















Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. 


a 


CHICAGO 

















CLAIM SERVICE 
COMPANY, Inc. 
E. L. HOTH, MGR. 
INSURANCE 
EXCHANGE 
BUILDING 


KANSAS 
CITY 
a 


on 
SERVICE 










E. R. WILKINS J. A. MILOT 
WILKINS AND MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 


410 INSURANCE BUILDING, SEATTLE 





WISCONSIN 








JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 


Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
rial work over Northern Ohio 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 
MILWAUKEE 


828 N. Broadwa Phone Daly 5620 
BRANCH OFFICE: ANTIGO 











THE NATIONAL UNDERWRITER 





May 9, 1935 











Tue caption of this advertisement and the title 
of the article by one of The Employers’ Group 
Branch Managers happened, by coincidence, to 
be one and the same. The article in question 
conveys the idea we wished to convey in this ad- 
vertisement. For fuller explanation see the May 
issue of The Employers’ Pioneer. 

The May issue will also help the insurance agent 
or broker who wants to “‘go places and do things” 
when it comes to increasing his production of 
Burglary premiums. The claim cases make in- 
teresting reading and the selling arguments are 
specific and therefore helpful. Should you wish 
to “go other places”’ you'll find too, in the May 
issue, articles on automobile safety, bonding, 
and fire insurance. 

We wish to call your attention to the interesting 
comparison in the article “Which Will You 
Choose?” This article should be valuable to the 
agent or broker who gets into a general discussion 
of the trend of the times, with prospect or policy- 
holder. Such discussions are hard to avoid these 
days and we believe that in The Pioneer we 
should give our agents something which would 


be a real contribution to any such discussion in 
which they might become involved. May we also 
call your attention to the changes regarding 
operating pressures and speeds for Boiler and 
Machinery Insurance. 

To get your copy of the May issue, simply ad- 
dress your request to the Publicity Department, 
110 Milk Street, Boston. There is absolutely no 
obligation on your part, should you decide to get 
this particular issue of this publication which is 
edited by insurance men, for insurance men. 
The Employers’ Group, publishers of The Em- 
ployers’ Pioneer includes the world’s pioneer in 
liability insurance, The Employers’ Liability 
Assurance Corporation, Ltd.; The Employers’ 
Fire Insurance Company and the American Em- 
ployers’ Insurance Company. 


THE EMPLOYERS GROU 


110 MILK STREET, BOSTON 


Practically every kind of insurance except \GX é 
life, including fidelity and surety bonds. 
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Total 1934 Loss 
Was 1.7 Percent 


National Bureau Analysis of the 
Stock Company Record Is 
Presented 


ANNUAL MEETING HELD 


Compensation Underwriting Loss Is 
Greatly Reduced—Alarming Trend 
in Automobile Liability 


NEW YORK, May 8.—Stock cas- 
ualty and surety companies report an 
improvement in their countrywide ex- 
perience for 1934, it was made public 
at the silver anniversary meeting of the 
National Bureau of Casualty & Surety 
Underwriters. James A. Beha, gen- 
eral manager, presided. 

According to the casualty experience 
exhibit, the yearly statistical analysis of 
the stock casualty and surety business, 
the 55 stock companies included in the 
bureau tables for 1934 suffered an 
underwriting loss on their countrywide 
business of $8,551,013 or 1.7 percent. 
This compares with an _ underwriting 
loss of $15,337,396 or 3.2 percent for 
1933. Net premiums earned for 1934 
amounted to $493,563,214, while losses 
and expenses incurred amounted to 
$502,114,227. 


Compensation Loss Lower 


Compensation shows an underwriting 
loss of $4,834,037 or 5 percent in 1934 
as compared with $17,250,206 or 20.8 
percent in 1933. Although this is the 
best record enjoyed by the companies 
in several years, results are still far 
from satisfactory. Among the elements 
affecting this kind of insurance in- 
creased payrolls in many sections are 
largely responsible for the improve- 
ment. 

The most adverse development was 
recorded last year for automobile lia- 
bility, Mr. Beha said. On this cover- 
age the companies suffered an under- 
writing loss of $8,955,868 or 6.4 per- 
cent as compared with an underwriting 
loss of $2,576,226 or 1.8 percent in 1933. 

Regults for automobile property dam- 
age and collision show a profit, but this 
is more than absorbed by the losses on 
automobile liability. The unprecedented 
severity of the automobile accident rec- 
ord for 1934 contributed heavily to 
these results, as did the growing claim 
consciousness and the tendency to ex- 
aggerate trivial injuries among large 
sections of the public. 


Fidelity and Surety 


On fidelity and surety combined, the 
companies sustained an underwriting 
loss of $4,146,801 or 5.8 percent. Fi- 
delity alone showed a profit, which was 
more than absorbed by losses on surety. 
_ For the fourth consecutive year pub- 
lic liability and property damage cover- 
ages other than automobile, such as 
owners’, landlords’ and tenants’, thea- 





Indiana Rating Bureau Is 
Opening Indianapolis Office 





TAKES JURISDICTION JULY 1 





Manager Burns Asks Companies to Sub- 
mit Lists of Renewals on Expe- 
rience Rated Risks 





NEW YORK, May 8.—Supplement- 
ing the earlier announcement of transfer 
of W. C. Burns from management of 
the mountain states bureau of the Na- 
tional Council on Compensation Insur- 
ance, to manager of the newly estab- 
lished Indiana Rating Bureau, members 
of the organization are advised that the 
latter office will be located at 130 East 
Washington street, Indianapolis. 


Asks Renewal Lists 


While jurisdiction over business in the 
state will not be assumed until July 1, 
when the law governing rating practice 
becomes operative, companies are asked 
to submit lists of renewals on experi- 
enced rated risks at once, in order that 
inspection work may begin. Revised 
rates for Indiana have been filed with 
the commissioner and will be promul- 
gated upon receiving his approval. 

In addition to Indiana, the national 
council now maintains branch bureaus 
with supervision respectively over Mich- 
igan, Oklahoma, District of Columbia, 
the Southeastern field (embracing Ala- 
bama, Georgia, Tennessee, Kentucky 
and Louisiana), Missouri, Kansas, and 
the Mountain States (Colorado, Utah, 
Idaho, Montana and New Mexico). 


Many Independent Bureaus 


Independently conducted bureaus are 
established in New York, New Jersey, 
Pennsylvania, Massachusetts, Virginia, 
North Carolina, California, Minnesota 
and Wisconsin. As Ohio, West Virginia, 
North Dakota, Wyoming, New Mexico, 
Oregon and Washington each operates 
a monopolistic state fund, they are a 
law unto themselves, private carriers be- 
ing barred in these states so far as 
workmen’s compensation business is 
concerned. 

Branch bureaus of the national coun- 
cil administer rates, make risk inspec- 
tions, tabulate rate experience, promul- 
gate tariffs for all carriers and see that 
these are properly observed within the 
particular territories. Membership in 
these bureaus is obligatory on all car- 
riers, both stock and non-stock, and all 
must follow established rates and prac- 
tices. 








ter, elevator, manufacturers and con- 
tractors, etc., resulted in an underwrit- 
ing loss. In 1934, this was $3,177,806 
or 6 percent as compared with $2,580,- 
863 or 5.5 percent in 1933. 

Underwriting profits were earned on 
personal accident, plate glass, burglary 
Sg theft, machinery, credit, and sprink- 
er. 


Officers Are Reelected 


Mr. Beha was reelected general man- 
ager with William Leslie and Albert W. 
Whitney, associate general managers; 
E. E. Robinson, secretary; R. J. Roun- 
try, comptroller; Charles J. Haugh, 
actuary. 





Sale of Compensation Stop 
Loss Covers Being Pushed 





CHICAGO SCENE OF ACTIVITY 





T. T. North Makes Contract With 
Lloyds to Service Risks Handled 
Under Aggregate Loss Plan 





Interest in the so-called stop loss 
method of handling compensation risks 
has been increased in Chicago lately be- 
cause of the contract recently effected 
with London Lloyds by the well known 
independent adjusting firm of Thomas 
T. North & Co. of Chicago. The stop 
loss plan has been pushed in New. York 
for several years by several service con- 
cerns in collaboration with brokers. It 
has also been actively solicited in Min- 
neapolis for several years. Although 
known in Chicago, it has not been much 
of a factor until now. 

Risks to be eligible for the stop loss 
contract with London Lloyds, must, 
first of all, have a loss ratio of 70 per- 
cent or less for the last three years. 


How the Pian Works 


The assured puts up in a trust fund 
75 percent of the compensation premium 
that he has been accustomed to pay. 
From this fund losses are paid during 
the year. If the fund is exhausted and 
the employer is called upon to pay out 
additional money, London Lloyds be- 
comes liable. On the other hand, if 
there is a residue in the fund at the end 
of the year, the employer is that much 
ahead. He need only restore the fund 
to its original amount in order to renew 
the arrangement. 

London Lloyds gets a premium 
amounting to 11 percent of the com- 
pensation premium formerly paid by the 
employer for regular compensation in- 
surance. The broker gets 4 percent and 
the service organization, which takes 
care of the claims, makes the safety rec- 
ommendations, etc., gets 10 percent. 
That is the function of the North or- 
ganization. 


Setting Up Reserves 


The contract provides for the method 
of setting up reserves, so that there may 
be agreement as to what losses are to be 
charged against the fund. If a contract 
is continued for over a period of years, 
the theory is that there will be a clean 
cut picture of the loss situation and 
there will be no room for controversy. 
Of course, if the contract is terminated 
after a year or two, the reopening of 
a case or possibly even inadequate esti- 
mates as to pension paying periods, may 
cause one or the other party to the 
contract to come off second best. 


Fear Indeterminate Liability 


Some of the regular casualty rein- 
surance companies and two or three of 
the direct writing companies have been 
offering stop loss arrangements in a lim- 
ited way. The executives of some of 
the domestic companies have done this 
business cautiously, however, fearing 
that it might let them in for indetermi- 
nate liability, with the payment of pen- 
sions over an indefinite period. Some 
observers also think such arrangements 
might be particularly attractive to an 
operator who might be conscious of a 


: potential loss situation that would not 





Product Liability 
Hazard Is Great 


Experience of Cushman Bakery 
with 772 Patrons Made 
Ill, Is Cited 





RESTRICTIONS REQUIRED 





Casualty Companies Cautious on Risks 
Making Products Likely to Fer- 
ment or Absorb Poisons 


NEW YORK, May 8—A striking 
example of the hazard assumed by cas- 
ualty companies in granting product 
liability coverage to bakeries, and justi- 
fying the high rates charged, was af- 
forded by a recent instance in West- 
chester county, N. Y. Pastry furnished 
by Cushman’s Sons, one of the best 
known and equipped establishments of 
its kind in the country, is held account- 
able for the poisoning of at least 772 
persons. 

Occurs in Model Plant 


The assumption is that the concern 
will be deluged with claims for dam- 
ages, and while individually these will 
be relatively small, in the aggregate they 
are sure to amount to a large sum. The 
adverse advertising the house has re- 
ceived because of the unfortunate hap- 
pening may prove even more expensive. 

The Cushman plant is said by cas- 
ualty men who inspected it to be a 
model of efficiency, the equipment all 
being of superior character and super- 
vision thoroughly competent. Yet, some 
foreign substance generated in the pas- 
try and was responsible for the illness 
of a great number of people. 


Avoid Certain Products 


Casualty underwriters are chary in 
granting product liability indemnity to 
manufacturers of goods liable to fer- 
ment, or susceptible to absorbing poi- 
son from vessels used in their making. 
Frequently companies have been called 
on to pay claims caused through eating 
obviously spoiled foods, but as a rule 
the number of such claims has been re- 
stricted to the product of a single batch 
and individual damages have not been 
large. 

The possibility of filing claims in 
large numbers, however, is illustrated in 
the experience of the Cushman con- 
cern, justifying the action of wunder- 
writers recently in fixing aggregate lim- 
its of liability under the coverage. 








be apparent on the surface. Perhaps 
the occupational disease factor might be 
involved to an extent not appreciated 
by the company writing the stop loss. 

London Lloyds has been doing this 
kind of business long enough to acquire 
some knowledge of how it is likely to 
work out and in making new contracts 
it must be satisfied that the field has 
possibilities. 
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Expect to Move 
to Central Area 


Continental Casualty and Conti- 
nental Assurance Are Negoti- 
ating Change 


TO GO TO NEW BUILDING 


Will Get Much Publicity Advantage 
in Being on Prominent Chicago 
Loop Boulevard 


Much interest was taken in the an- 
nouncement that Northwestern Univer- 
sity will wreck the Austin building on 
the south side of Jackson boulevard, 


O’Connor Gives Lecture to 


Accident and Health Club 





VALUE OF INDEMNITY SEEN 





Good Argument Is Suggested for the 
Purchase of This Form of 
Insurance 





NEW YORK, May 8.—The first lec- 
ture of the educational program planned 
by the Accident & Health Club was 
held this week. E. H. O’Connor, acci- 
dent and health manager United States 
Casualty and chairman of the executive 
committee of the Bureau of Personal 
Accident & Health Underwriters, gave 
the first address. 

Mr. O’Connor spoke on the funda- 
niental value of accident insurance, the 
demand for it and the possibilities of it 
from the underwriting standpoint. Dis- 
ability insurance is the basis of all other 





All Officers Reelected 
in the Executives Body 








Confer in Boston 
on Auto Rate Cut 


Governor Curley Would Reduce 
Compulsory Liability Cost 
30 Percent 





DETAILS NOT DIVULGED 





Two Plans Supposed to Be Under Con- 
sideration—Says Action Needed to 
Head Off Increase 


BOSTON, May 8.—A move to bring 
about a 30 percent reduction in compul- 
sory automobile liability insurance rates 


‘ “+! lines. He gave figures of last year in Massachusetts is being discussed at a 
between La Salle and Clark streets, Chi- | which showed in 1934, 36,000 deaths conference at the state house here this 
cago, and erect a 15-story office build- | from automobiles and about 1,000,000 


ing costing $1,500,000, starting May 1 
next year. From the insurance stand- 
point the interest rests in the fact that 
the directors of the Continental Cas- 
ualty and Continental Assurance have 


injuries of various kinds, a great many 
of which occurred in the home. 


Good Argument Is Suggested 


In Mr. O’Connor’s opinion, one of the 
finest arguments to a prospect for ac- 
cident insurance is the fact that he will 











Cc. B. MORCOM 


NEW 
com, vice-president of the 
was reelected president of the associa- 


YORK, May 8.—C. B. Mor- 
i Aetna Life, 


afternoon called by Governor Curley. 
The plan is understood to emanate from 
the office of the new commissioner, F. J. 
DeCelles, who is sitting in at the con- 
ference. All public officials, members 
of the legislature, leaders of civic and 


practically concluded negotiations to| carry liability for another person, but| tion of Casualty & Surety Executives | financial groups, representatives of car 
take a a lease for 10 stories of does not have it himself. It has been | at the annual meeting. J. Arthur Nel- | owners and insurance companies were 
this bui A vs be — their “— the experience of many successful | son, New Amsterdam Casualty, was re-| invited to discuss the plan of Governor 
a six ‘shales and @ ~ cesned —. that the man with the personal | elected vice-president, and F. Robert-| Curley and Commissioner DeCelles. 
yo he Continer accident account eventually gets all the | son Jones, general manager. Members is : > Feeney. speci 
Assurance four, extending from the ¥ 2 son Jones, g g It is understood J. P. Feeney, special 


third to the 13th inclusive and com- 
prising 100,000 square feet. No lease 
has been signed and a number of de- 
tails are to be worked out but it seems 
to be a foregone conclusion that the 
deal will be consummated. 


Move to Loop Significant 


The building is slated to be ready for 
occupancy May 1, 1937. The Conti- 
nental Casualty and Continental Assur- 
ance are now in the Standard Oil build- 
ing at 910 South Michigan avenue. 
Their moving to the loop is somewhat 
significant, indicating that companies 
that have gone outside of the business 
district have not found their new loca- 
tion as advantageous as anticipated. In- 
surance people have many dealings that 
call them to the central business section 
and much time is lost going back and 


other lines of his client. Remuneration 
to the agent is greater as he gets a 
larger renewal commission. 

Up until two or three years ago the 
accident and health business was in a 
confusing state, due to the fact that 
every company had its own policy in- 
dividually worded and with rates dif- 
fering from the others. Now practic- 
ally all the companies have a standard 
policy form using uniform language and 
rates. 

Mr. O’Connor explained the simplic- 
ity of the construction of an accident 
and health policy which is based on 
three factors; namely, death indemnity, 
dismemberment indemnity and_ the 
weekly indemnity. The next lecture in 
this series will be given May 20. 


Installs Alarm Service 


of the executive staff were reappointed; 
C. W. Fairchild being assistant general 
manager; H. S. Ives, special counsel; 
H. J. Drake, attorney; L. A. Mills, as- 
sistant secretary, and I. W. Hay, assist- 
ant treasurer. 

The executive committee consists of 
the London Guarantee, Great American 
Indemnity, Hartford Accident, Travel- 
ers and Metropolitan Casualty. ; 

Mr. Jones reviewed the progress of 
insurance legislation during the nil 12 
months, while other officers reported 
upon various phases of association ac- 
tivity. 

The major part of the session, how- 
ever, was devoted to consideration of 
the occupational disease problem, in the 
light of recent court decisions and ac- 
tual and proposed new legislation. 


Get National Casualty on Coast 


counsel for the governor, has been mak- 
ing a special study of automobile rates 
and has had several conferences on the 
subject with W. F. Callahan, state com- 
missioner of public works. 


Governor Curley’s Statement 


“I believe,” said Governor Curley, 
“that we now have a plan which will 
be acceptable and will bring about a re- 
duction of 30 per cent in rates. Unless 
some such system is worked out there 
will be an increase in rates next year 
running from 10 to 12 per cent over the 
present ones.” The governor said he 
based his predictions on accident figures 
so far this year. He declined to explain 
his plan in advance on the ground it 
would “furnish ammunition” for those 
who profit by a system “prolific in graft 
and corruption” under the present in- 


forth. The Continental Casualty pur- The American District Telegraph : i - . surance law. ; 
chased a site on Twenty-second street | Company has installed its burglary The E. D. Williams & Co. general Speculation concerning the methods 
at the Illinois Central railroad tracks | alarm service in 287 banks in the past | agency at Los Angeles has been ap- | by which the governor and commissioner 


some years ago, expecting to build a 
(CONTINUED ON LAST PAGE) 


15 months, 65 being since the first of 


the year. 








pointed general agent of the National 
Casualty in southern California. 





propose to provide for their rate reduc- 
(CONTINUED ON LAST PAGE 








COMPARISON OF PRODUCTION COSTS FOR YEARS 1928 TO 1934 INCLUSIVE 


Experience of Stock Companies Prepared by National Bureau 












































Ratio to Premiums Written - Direct Business 
Line of Business Commissions Incurred Other Production Expenses Tneursed Total Production Expenses Incurred 
SS al a 
1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1926 |1929 |1930 |1931 (1932 (1933 |1934 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 19%4 
Accident ........eeeeee0+| 3104%| 31.2%] 31.0%) 30.5%) 30.2% | 30.24) 29.8%] 4.7%) 4.6%) 5.1%] 4.9%] 5.2%] 4.9%] 4.7%] 36.1%) 35.8%) 36.1%) 35.4%| 35.4%] 35.1%/ 34.5% 
HeQlth ...cccccccccccccce| sdek | 2406 | 23.5 | 23.1 | 22.1 | 21.5 | 19.7 3.4] 3.1 | 3.4 | 3.3 | 3.3 | 3.0 | 3.0 | 28.8 | 27.7 | 26.9 | 26.4 | 25.4 | 24.5 | 22.7 
Automobile Liability ..../ 21.0 | 20.7 | 20.8 | 20.8 | 20.6 | 20.4 | 20.4 3.4 | 4.0 | 4.4 | 465 | 467 | 4.4 | 41 | 24.4 | 24.7 | 25.2 | 25.3 | 25.3 | 24.8 | 24.5 
Liability (Not Auto) ..../ 21.1 | 21.3 | 21.3 | 21.3 | 21.2 | 21.1 | 21.1 308 | 463 | 466 | 469 | 4.9 | 464 | 463 | 24.9 | 25.6 | 25.9 | 26.2 | 26.1 | 25.5 | 25.4 
Workmen's Compensation ../| 14.3 | 14.4 | 14.4 | 14.3 | 14.1 | 14.1 | 14.1 34 | 37 | 41 | 464 | 4-8 | 4-3 | 308 | 17.7 | 18.1 | 18.5 | 18.7 | 18.9 | 18.4 | 17.9 
—_ 
Fidelity ..ccccccccccccce| S00L | 19.9 | 19.7 | 18.8 | 19.1 | 18.7 | 16.8 7.8| 7.8 | 8&7 | 9.0 | 9.3 | 87 | 8.5 | 27.9 | 27.7 | 28.4 | 27.8 | 28.4 | 27.4 | 27.3 
MOET ccscscvces eteetan -| 25.7 | 26.0 | 26.0 | 25.4 | 24.3 | 24.0 | 24.5 7.7 | 8.0 | 86 | 9.1 | 9.9 | 8&2 | 7.8 | 33.4 | 34.0 | 34.6 | 34.5 | 34.2 | 32.2 | 32.3 
Plate Class ....cccccsece| SleO | SLL | 31-3 | 31.0 | 31.0 | 31.3 | 31.4 4.7 | 5.1 | 5.4 | 6.1 | 6.1 | 5.5 | 5.6 | 35.7 | 36.2 | 36.7 | 37.1 | 37.1 | 36.6 | 37.0 
Burglary ..ccccccccscecee| 2609 | 2604 | 26.2 | 26.0 | 25.9 | 25.7 | 25.8 4.8 | 6.2 | 6.7 | 7.2 | 6.7 | 6.0 | 5.9 | 31.7 | 32.6 | 32.9 | 33.2 | 32.6 | 31.7 | 31.7 
Boiler ..ccceccccecececee| 2005 | 21.0 | 20.8 | 21.5 | 21.2 | 21.6 | 22.1 7.7 | 7.4 | 83 | 9.9 {11.1 | 9.1 | 8.3 | 28.2 | 26.4 | 29.1 | 31.4 | 32.3 | 30.7 | 30.4 
Machinery .......ceecesee| 2206 | 20.8 | 21.5 | 19.9 | 26.2 | 20.4 | 20.7 6.0 |} 8.1 | 9.9 | 7.1 |13.4 {12.7 | 6.5 | 28.6 | 26.9 | 31.4 | 27.0 | 39.6 | 33.1 | 27.2 
Automobile P.D. .sse.ceoe| 2207 | 22.7 | 22.7 | 22.6 | 22.3 | 22.4 | 22.2 3.5 | 400 | 4.5 | 4.6 | 5.0 | 404 | 44 | 26.2 | 26.7 | 27.2 | 27.2 | 27.3 | 26.8 26.6 
Automobile Collision ..../ 23.5 23.5 23.8 23.5 23.5 | 24.0 22.6 3.7 4.2 4.8 5.1 5.9 5.9 5.0 27.2 27.7 28.6 28.6 29.4 29.9 27.6 
Other P.D. & Collision ../ 20.0 | 20.5 | 19.5 | 19.5 | 20.6 | 20.6 | 19.3 3.6 | 4.0 | 4.2 | 4.6 | 5.0 | 4.4 | 42 | 23.6 | 24.5 | 23.7 | 24.1 | 25.6 | 25.0 | 23.5 
CrEdit wcccccccccccccccce| 2605 | 2603 | 27.0 | 27.6 | 26.4 | 25.9 | 29.3 3.5 | 41 | 3.8] 3-4 | 3.4 | 2.9 | 1.6 | 32.0 | 32.4 | 30.8 | 31.2 | 29.6 | 28.8 | 30.9 
Sprinkler .cccccccccccees| SeO | 21.5 | 22.8 | 24-1 | 22.2 | 21.4 | 21.9 6.6 | 7.2 | 9.0 |11.8 |10.8 | 8.4 | 9.0 | 27.6 | 28.7 | 31.8 | 35.9 | 33.0 | 29.8 | 30.9 
Miscellaneous .......++.| 14.8 | 25.2 | 16.4 | 28.0 | 14.0 | 24.1 | 21.9 2.9; 1.0] 1.7 | 4.0 | 2.0 | 2.3 4 | 17.7 | 26.2 | 18.1 | 32.0 | 16.0 | 26.4 | 22.3 
Total 21.3 21.2 21.2 21.1 20.9 20.8 | 20.6 4.4 4.7 5.2 5.4 5.7 5.2 4.9 25.7 25.9 26.4 26.5 26.6 26.0 25.5 

































































+Miscellaneous includes Aviation, Live Stock, Non-Cancellable Accident & Health, Workmen’s Collective, Forgery, etc. 
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LEGISLATIVE 
e DIGEST e 


Minnesota—The following laws have 
been enacted: Guaranty fund measure 
providing that in the event of insolv- 
ency of a workmen’s compensation car- 
rier licensed in Minnesota, the other 
compensation carriers will pay into a 
fund to meet unpaid awards at the time 
insolvency occurs. * * * Authorizes the 
regents of the University of Minnesota 
to pay premiums on automobile pub- 
lic liability and property damage insur- 
ance covering officers and employes. 
* * * Makes a slight change in the 
method of payment by the employer or 
his insurer into the special compensa- 
tion fund in cases of loss or loss of 
use of members resulting in permanent 
partial disability. * * * Authorizes 
towns and school districts having an as- 
sessed valuation of over $2,000,000, and 
all cities, village and boroughs to pay 
premiums on automobile public liabil- 
ity and property damage insurance cov- 
ering employes of any departments 
thereof. * * * Settlement of a compen- 
sation claim by an employe or depend- 
ent may be by stipulation or agreement, 








but must be in writing and approved 
by the industrial commission except as 
to amount. Such settlement must con- 
form to the compensation act, and is 
subject to reopening. * * * Amend- 
ment relating to entry of judgment upon 
awards of the industrial commission 
after default. Provides that in cases of 
an award to a person other than such 
employe or dependent, such other per- 
son may obtain an entry of judgment 
for such sum as is payable to him by 
such award. * * * Permits a bank or 
trust company to be designated as a 
depository for public funds without ref- 
erence to the amount of capital or sur- 
plus of such depository. * * * Increases 
damages for “death by wrongful act” 
from $7,500 to $10,000. Will affect the 
cost of all liability insurance, partic- 
ularly automobile. 

New York—Governor approves bill 
changing the conditions under which 
mutual automobile casualty corporations 
may be organized by increasing contin- 
gent reserve or guaranty fund. 

COMPENSATION 


Ohio—The house has passed a Dill 
defining “injury” under the workmen’s 
compensation law as any illness or in- 
jury resulting from industrial employ- 
ment. 

New York—Governor Lehman vetoed 
bill providing for increased death bene- 





fits under the compensation law for 
minors, dependent blind and crippled. 
* * * Governor signs bills providing for 
entry of judgment if the award is not 
made within 30 days and no appeal is 
taken. 

New Jersey—Measure withdrawn 
temporarily which would take work- 
men’s compensation bureau out of 
jurisdiction of department of labor and 
put it in the hands of a five-man in- 
dustrial accident commission. 


SURETY 


Nebraska — Governor Cochran has 
signed the bill intended to encourage 
formation of domestic fidelity insurance 
companies by reducing the required capi- 
tal from $200,000 to $100,000. It be- 
comes effective in August. 

Michigan—A new bill limits amount 
of coverage a surety may accept on a 
state public works job to 10 percent. 

Oklahoma—Counties will pay pre- 
miums on surety bonds required of 
county officers and their deputies, ac- 
cording to a new law. Heretofore only 
a portion of these premiums was paid 
by the county. 

AUTOMOBILE 

New York—Section of law covering 
automobile liability policies amended by 
providing return unsatisfied of execution 
against assured, issued on a judgment 





Strength 








Continental growth and expansion, ever con- 
servative in the interests of stability, have made 
haste slowly. Firm financial foundation was, 
and is, the first consideration. 


Today Continental capital, surplus, resources and special 
reserves are more than adequate to withstand the most 


severe financial and economic disturbance. 


DURABILITY is beyond questioning. 


Continental 


The value of such strength is apparent to progressive 


agencies. 





CONTINENTAL 


CASUALTY COMPANY 


CHICAGO 


Insurance and Surety Bonds for Practically Every Purpose 





in a personal injury action, shall be 
prima facie evidence that the execution 
was returned unsatisfied because of in- 
solvency of assured. 

Ohio—House concurs to amendments 
to the drivers’ license and automobile 
financial responsibility bills. 

Nebraska — Governor Cochran has 
signed the bill which forbids combina- 
tions of companies and/or agents in 
order to lessen competition. 


Knocks Out Sullivan Plan 


CONCORD, N. H., May 8.—The su- 
preme court of New Hampshire held 
unconstitutional the plan sponsored by 
Commissioner J. E. Sullivan for settling 
automobile liability claims. The com- 
missioner proposed that a commission 
of three dispose of claims arising from 
irresponsible drivers, damages to be 
paid from a special state fund created 
by additional license and registration 
fees collected from those not carrying 
liability insurance. 


O’Connor Speaks in Pittsburgh 

At the monthly meeting of the Pitts- 
burgh Accident & Health Insurance 
Managers Association, the speaker was 
E. H. O’Connor of New York, manager 
of the accident and health department 
of the United States Casualty and chair- 
man of the governing committee of the 
Bureau of Personal Accident & Health 
Underwriters. Mr. O’Connor stressed 
the necesssity of educating insurance 
brokers and agents on the fundamental 
values, the demands and the possibilities 
in the sale of accident insurance. He 
further states that the first step to be 
taken concerning production is to edu- 
cate the producer so that he may intelli- 
gently “talk” this line. 


National Board’s Study of 
Whisky Problem Published 


(CONTINUED FROM PAGE 6) 


largely to the fact that distillery people 
felt the urgent need of speeding up pro- 
duction just as rapidly as possible in 
order to meet the demands after pro- 
hibition was repealed. However, the 
production machinery is working over- 
time and the general impression is that 
the market may be glutted and a cer- 
tain amount of moral hazard created if 
there is not a cessation at that end of 
the line. It is the same old story of 
over production bringing on conditions 
that are not salutary. 


Hazardous Conditions 





Found 


The most objectionable feature seems 
to center about whisky warehouses. 
Where these are kept apart, and are not 
used for any other purpose, and are not 
exposed to other buildings that might 
catch fire, there is little danger. In- 
spectors declare that these risks under 
such conditions are just as desirable as 
ever. However it is found in some 
cases that various activities are con- 
ducted in the whisky warehouses them- 
selves or in close proximity. For in- 
stance, it has been discovered in a few 
cases that casks and barrels are being 
made in the warehouse. The distillers 
in such cases are not using the care that 
they should. Therefore the companies 
are requiring very careful inspection of 
all their whisky distillery risks. 

Some of those who have studied the 
question of insuring liquor feel that too 
much emphasis has been placed upon 
the matter of concentration of huge val- 
ues of liquor and the flammability of 
the liquor. They say that as a matter 
of fact there is no better package, from 
a fire insurance standpoint, than a 
whisky barrel. The hazards to be 
guarded against are the ordinary, every 
day hazards that are found in other 
types of risks. The housekeeping of the 
place is all important and special em- 
phasis should be placed on separating 
the warehouse from all other processes. 
The objective should be to have the 
warehouse just as “dead” as possible 
_ the housekeeping as perfect as pos- 
sible. 
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CASUALTY ASSOCIATION NEWS 





Illinois O. D. Bills Discussed | 





D. D. Carmell, Assistant Attorney Gen- 
eral, Reviews Legislation—Judiciary 
Committee Hearing This Week 





Occupational disease legislation in 
Illinois was discussed at the May meet- 
ing of Casualty Engineers Association 
at Chicago by D. D. Carmell, assistant 
attorney-general, assigned to the indus- 
trial commission. He substituted for 
Peter J. Angsten, chairman industrial 
commission, who was scheduled to talk. 
The house judiciary committee is hold- 
ing a hearing this week on compensa- 
tion and occupational disease bills. 
House bill 233, backed by labor, would 
change the present terms of the com- 
pensation act to cover “accidental in- 
jury or industrial disease arising out of 
employment.” House bill 702, which is 
the employers’ bill and is now known 
as the Lewis bill, although it formerly 
was entitled the Mount bill, enumerates 
the occupational diseases to be covered 
by the workmen’s compensation law, 28 
of these now being included under the 





act. The main additions are asbestosis 
and silicosis. 

Mr. Carmell compared the Illinois 
measure to the amendment passed in 
New York, which would include all dis- 
eases in named occupations. The New 
York measure was passed by both 
houses and then recalled after having 
been sent to the governor. The 
New York measure divides the sili- 
cosis and other dust diseases into two 
stages—those that cause silicosis and 
others that indicate the employe is in 
danger. Mr. Carmell predicted Illinois 
will pass such a bill as prevention is an 
important factor. 

Illinois house bill 704 provides for 
examination of employes for certain 
poisoning but not for dust or silica. Mr. 
Carmell teels it is best to examine those 
exposed to silica periodically so as to 
transfer the infected to other jobs. 

There is some talk of adopting the 
New York method of medical examina- 
tions in Illinois. The method and ad- 
ministration of the compensation statute 
is as important as the law itself. Mr. 
Carmell feels that the commission should 
have a full time medical staff supported 
by the insurance companies and self-in- 








surers. Instead of expensive hearings on 
injuries to determine their seriousness 
and extent, this impartial medical board 
would hold examination and eliminate 
the present long drawn out trials. An 
impartial medical staff of competent men 
would aid greatly in proper administra- 
tion of the act. 

An industrial code is now being 
drafted to take the place of the indus- 
trial disease prevention act which was 
held unconstitutional. The new bill will 
provide for safety devices and the estab- 
lishment of a safety commission to ap- 
prove standards and apply definite regu- 
lations to uses of equipment in definite 
industries. 

James Smrz, Sr., in a discussion about 
the difficulty of getting employers to 
adopt safety precautions, urged stand- 
ardization of action on safety regula- 
tions. He said when a fire company 
makes a recommendation it is carried 
out because the assured knows when 
one company demands the correction 
others will, This is not so in the casu- 
alty business. If the casualty compa- 
nies would adopt a common front, they 
would do much toward establishing 
better safety regulations. 





Discuss Ohio Legislation 
The Ohio Association of Casualty & 
Surety Managers at a meeting in Colum- 























... is the evidence for or against you 


T’S for youif you can make good 

your promise of prompt plate 
glass replacements when a loss 
occurs. At this time your assured 
weighs your remarks about fast ser- 
vice made at the time of the sale 
against the service he is actually 
receiving. Business is saved or lost 


during this vital period. 


It is saved if the American Glass 
handles the replacement because 
this company has an established 
reputation for prompt and depend- 
able service—it’s this unfailing 
service that has made the American 
Glass the leader in the Chicago 


plate glass replacement field. 


Think first of American Glass for plate glass. 





1030-42 N. BRANCH ST. 


AMERICAN Guass ComMPANY 


CHICAGO 





bus discussed legislation and made plans 
for its “Walpurgis” party, to be held in 
June. Sessions will be discontinued for 
the summer months. 


Delay Time Lock Makes 
Burglaries More Difficult 








At the May meeting of the Burglary 
Underwriters Club of Chicago, R. N. 
Olson of the Busse Safe & Vault Co. 
explained a new hydraulic delay lock. 
It is urgent that every burglary risk 
have a certain amount of protection, he 
said. The main thing is to impose a 
time element, which can be done by 
time locks. A key is better than com- 
bination lock in case of holdup, he said, 
because the bandits can be shown that 
the safe door is locked, thus protecting 
employes from possible torture or death, 
He said the best practice is to leave $50 
cash outside the safe and the balance 
within. The club adjourned until Sep- 
tember. 


Neurologist Is Speaker 


PHILADELPHIA, May 8—Dr. A. 
M. Ornstein, assistant chief of the neuro- 
logical department of the University of 
Pennsylvania, was the speaker at the 
May luncheon-meeting of the Philadel- 
phia Claim Men’s Association. 

His address, which was_ illustrated 
with movies, dealt largely with differ- 
entiating between honest and dishonest 
neurotic cases. He explained various 
tests and methods used to prove to the 
examiner’s mind that the case was either 
legitimate or malingering. He also told 
of some of the treatments he used in 
legitimate cases, explaining the auto-sug- 
gestion method of getting out of the 
patient’s mind the thoughts causing the 
condition, 








Urges Fair Practice 


BALTIMORE, May 8.—Willingness 
to assist adjusters in prosecuting those 
seeking to victimize insurance companies 
by means of false claims was expressed 
by States Attorney J. B. Wells in a 
talk to the Baltimore Claim Adjusters. 
He urged the adjusters to “clean house 
just as the Bar Association is doing to 
get rid of ambulance chasing lawyers. 
We all know that in some instances 
over-zealous adjusters have gone to hos- 
pitals and secured the signature of an 
injured person right after an accident 
and when the patient really did not 
know what he was signing. This is not 
right! No person should be asked to 
sign any paper for at least 48 hours 
after an accident.” 


California Meet This Week 


SAN FRANCISCO, May 8—The 
spring golf tournament and get-together 
banquet of the Casualty Insurance Asso- 
ciation of California is being held Friday 
at the California Golf Club. E. C. Por- 
ter, United States Fidelity & Guaranty, 
president of the association, will preside 
at the banquet. 





Indiana Meeting Postponed 


The Casualty & Surety Field Club 
of Indiana postponed its regular 
monthly meeting set for Monday of this 
week until May 13, when Commissioner 
H. E. McClain will speak. It is prom- 
ised that opportunity will be given to 
ask questions pertaining to the new in- 
surance law, particularly as affecting 
casualty and surety business. 





Milwaukee Meeting May 15 


MILWAUKEE, May 8.—The annual 
meeting of the Milwaukee Board of 
Casualty & Surety Underwriters will be 
held May 15. Fred J. Lewis of the 
Geo. H. Russell Co. is now president. 


R. E. Cover Injured 


R. E. Cover, claim manager of the 
Globe, Eagle and Royal Indemity, suf- 
fered a serious back injury when his 
automobile turned over on a hill at Pal- 
merton, Pa. 
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COUNTRYWIDE EXPERIENCE OF STOCK COMPANIES ENTERED IN NEW YORK 


RATIO OF LOSSES AND EXPENSES INCURRED TO EARNED PREMIUMS FOR 1934 

















































































































Compiled May 1, 1935, by National Bureau of Casualty & Surety Underwriters 
| 
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) | (12) (12) (13) (14) (15) | (16) | (17) (18) | 
losses & Expenses acci Auto sain Cork Fidel Plate | Bur- Machin-| Auto Auto oy | Sprin- | Miscel. 
" , as | s si 
sotad dent Health P, L. | (Not poo ity Surety Glass | glary Boiler ery P. D. ae (Not \Credit kler | laneous* 
Auto) . auto) | | 
| 7 | 
1. losses Incurred (Excl. all Cleim Expenses)| 51.3| 46.7 | 67.0| 58.6| 46.3 | 62.9| 33.4| 70.2) 40.4| S1.0 | 12.8) 22.7 | 32.9] 49.3, 17.5 | 7.1| 40.6) 77.2 | 
2. Claim Expenses Incurred (Allocated i} i | T T | 
& Unallocated) ....ccccccccees ecccccccce 10.4 4.7 5.0; 12.8; 15.3 10.1 6.5 13.4 3.5 4.7 1.5 2.7 11.2 7.9 9.7 7.5 | 5.8 bm | 
| | 
3. Total 61.7; 51.4 72.0| 71.4| 61.6 | 72.0 39.9 83.6; 43.9) 35.7 14.3 25.4 44.1 57.2 | 27.2 14.6 | 46.4 | 78.9 
as 
4. Commissions Incurred ..........-eeeeeeeeee 20.6) 29.4 19.3; 20.2; 21.9 14.3 17.6 24.8; 31.6| 24.5 24.9 29.4 22.4 23.4| 19.4 | 22.8 | 20.5 | 24.0 
5. Other Production Expenses Incurred ...... P 5.1 5.0 3.1 4.3 4.6 3.8 9.3 8.7 5.6 6.4 9.4 9.7 4.2 Sel 4.5) 1.5 | 8.4 | 4 
4 + i 
| | 
6. Total 25.7| 34.4 22.4) 24.5) 26.5 18.1 26.9 33.5; 37.2| 30.9 34.3; 39.1 26.6 28.5 | 23.9 | 24.3| 28.9 24.4 
i it 
7 | 
7. General Administration .......seeeseesees ° 9.4) 10.2 8.1 7.3 9.6 9.8 12.2 13.5; 10.6; 10.8 10.0 9.9 8.2 8.9) 10.3 16.9 10.9 | 6.0 
8, Inspection & Bureau Expenses ............ -| oS) Of 3} 69| 5.9 | 2.7 4 8| 1.9/ 1.5 | 37.3) 16.4 ? 7} 15] .5| 23] - 
1 
9. Taxes, Licenses and Fees .....eseeeeeeeee ° 2.6 2.5 2.3 2.3 2.4 2.4 2.9 2.8 2.5 2.9 5.3 5.8 2.7 2.8 2.7 3.9 3.5 1.6 
10. Total 14.3; 13.3 10.7; 10.5; 17.9 14.9 15.5 17.1; 15.0; 15.2 52.6 4.1 11.6 12.4); 14.5 21.3 16.7 7.6 
SUMMARY 
1l. Total Expenses Incurred Excluding 
Claim Adjustment Expenses ..........-++-| 40.0) 47.7 33.1; 35.0/ 44.4 33.0 42.4 50.6/ 52.2) 46.1 86.9 73.2 3.2 40.9 38.4 45.6 45.6 | 32.0 
12. Total Expenses Incurred Including } 
Claim Adjustment Expenses .......+esseee 50.4} 52.4 38.1| 47.8| 59.7 43.1 48.9 64.0; 55.7} 50.8 88.4 75.9 49.4 48.8) 48.1 53.1 51.4 | 33.7 
13. Total Losses & Expenses Incurred ....... «| 101.7} 99.1 | 105.1) 106.4/ 106.0 | 105.0 62.3) 134.2} 96.1} 81.8 | 101.2 98.6 82.3 98.1)| 65.6 60.2 92.0 110.9 
14. Net Gain from Underwriting ............. ee - 9 7 - - - 47.7 - 3.9; 18.2 ~ 1.4 17.7 1.9) 3.4 39.8 8.0 - 
15. Net Loss from Underwriting .........+++. -+| 1.7 - 5.1} 6.4| 6.0 5.0 -| 34.2 - - 1.2 - - - - - - 10.9 














COMPARISON OF EARNED PREMIUMS AND UNDERWRITING RESULTS FOR CALENDAR YEARS 1928 TO 1934 INCLUSIVE 





Premiums Earned (Net as to Reinsurance) 
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Percentage Increase in Premium Volume 




















































































































Line of 7 - 
T 
Business 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1934 
p—.4 —— —- =a Ff ~-4 ame | 
1928 1929 1930 1931 1932 1933 1934 Total | igze | i920 | 1950 | Ise1 | cam | tee | cae 
accident ......... | 36,139,838 | 38,710,118 | 38,502,331 | 36,620,235 | 32,372,325 | 28,335,120] 28,013,020 | 236,692,967 | 7.1 | 205 | -4.9 | -11.6 | -12.5 | -1.1 | -22.5 
Health ........++6 | 17,309,404 | 16,657,196 | 16,365,014 | 17,198,550 | 14,698,364 | 12,604,754 | 13,364,044 | 112,307,326 | 7.2 | -1.6 | -6.4 | -14.5 | -14.2 6.2 | -23.1 
Auto Liability ... | 136,621,910 | 150,184,917 | 166,026,690 | 173,211,099 | 160,638,719 | 146,178,212 | 140,154,320 |1,073,215,667 | 9.8 | 10.5 4.9 1 0:3 | @6 | 4h] Re, 
Other Liability .. | 53,616,167 | 55,380,908 | 55,117,861 | 51,408,236 | 46,760,458 | 46,946,148 | 53,370,799 | 362,600,577 3.3 | -.5 | -6.7 | -9.0 | .4 | 137 | -=.5 
Workmen's Comp. .. | 139,011,961 | 147,337,972 | 143,196,030 | 121,562,232 | 93,148,532 | 62,846,606 | 96,479,343 | 824,472,676 5.3 | -2.8 | -15.1 | -23.4 | -1l.1 | 16.5 | -31.0 
4 
Fidelity ........+ | 35,316,927 | 30,488,479 | 41,905,446 | 42,271,301 | 41,201,794 | 36,560,371 | 38,793,619 | 275,558,137 | 11.8 6.1 | .9 | -25 | -22.2 6.1 9.8 
Surety ....++.++++ | 50,731,096 | 51,636,460 | 51,243,293 | 45,523,471 | 35,384,008 | 26,454,510 | 32,110,085 | 295,062,923 1.8 | +.8 | -11.2 | -22.3 | -19.6 | 12.8 | -36.7 
Plate Glass ...... | 12,628,240 | 11,665,404 | 11,193,601 | 10,541,247 | 9,397,062 | 9,056,860 | 9,217,771 | 73,700,185 | -7.6 | -4.0 | -5.8 |-10.9 | -36 | 1.8 | -27.0 
Burglary ...... ++ | 30,843,629 | 31,377,237 | 32,044,438 | 30,510,633 | 26,934,789 | 23,365,302 | 23,684,063 | 198,760,491 1.7 2.1 | -4.8 | -11.7 | -13.3 1.4 | -23.2 
Boiler ........... | 6,382,108| 6,643,912| 6,999,593 | 6,905,752 6,570,554 | 6,388,755| 6,487,423 | 46,578,097 | 7.2 2.3 | -1.3 | -4.9 | -2.8 1.5 | 1.7 
Machinery ........ | 3,269,750 | 3,712,239 | 3,967,634 | 3,793,319 | 3,150,510 | 3,011,164| 2,627,169 23,731,805 | 13.5 6.9 | -44 |-16.9 | 4.4 | -6.1 | -13.5 
Auto P.D. .......+ | 48,303,729 | 51,775,813 | 55,606,155 | 55,377,674 | 47,993,928 | 43,161,072 | 41,312,175 | 343,530,546 | 7.2 7.4 «4 (ERS old | <4.5 | 1489 
Auto Collision ... | 10,278,880 | 10,249,959 | 9,659,585 | 6,623,121 | 6,389,522 4,608,491 | 3,962,445 | 53,792,003 -.3 | -5.8 | -10.7 | -25.9 | -27.9 | -13.6 | -61.3 
Other P.D. & Coll. | 2,136,123 | 2,412,904 | 2,756,860 | 2,499,756 | 1,946,120 / 1,684,254, 1,880,068 | 15,316,065 | 13.0 | 14.3 | -9.3 | -22.1 | -13.5 | 11.6 | -12.0 
Credit .....+..... | 2,625,167| 2,518,125| 2,717,049 | 2,636,452 | 2,124,656 934,422 665,936 | 14,421,807 | -4.1 | 7.9 | -3.0 | -19.4 | -56.0 | -7.3 | -67.0 
Sprinkler ........ | %,058,344| 1,114,6834| 1,112,109 992,475 832,995 704,536 633,501 | 6,448,794 53 | <2 | -10.8 | -16.1 | -15.4 |-10.1 | 40.1 
Miscellaneous ... 118,858 221,259 | 2,217,554 967,481 258,440 239,195 367,213 | 4,390,000 = | ‘4 oI a a | s . 
} T 
tal 587 562,331 | 623,287,736 | 642,631,243 | 610,633,234 | 529,602,776 | 475,099,772 | 493,563,214 |3,962,600,306 | 6.1 31 | -5.0 | -13.2 | -10.3 | 3.9 | -16.0 
L i N i i 
. o 
bine of Amount of Net Gain or loss from Underwriting \ Per Cent of Net Gain or Loss from Underwriting 
sit 
T T iif T T | ] 
Business 1928 1929 1930 1931 1932 1933 «=| 2S sig3aSsi«d|~SSsTootal | 1928 | 1929 | 1930 | 1931 | 1932 | 1935 | 1934 | Total 
: . + t——J 
Accident .......00 568,420 -775,628 | -1,411,531 | -2,360,905 | -2,322,7568 165,007 | 238,785 | -5,898,720 | 1.6 | -2.0 | -3.7| -6.4/| -7.2| .6| .9| -2.5 
Health .....seeee0 | 1,206,706 -868, 969 -375,628 | -1,122,502 | -2,166,527 | -1,302,696 | -682,624 | -7,725,652 | -6.9 | -4.7 | -2.0| -6.5 |-14.7 |-10.3 | -5,1| -6.9 
Auto Liability ... 458,089 | -3,938,796 | -13,917,057 | -15,656,770 | -4,900,593 | -2,576,226 | -8,955,668 | -49,487,223 | .3 | -2.6 | -8.4| -9.0 | -3.1 | -1.8/ -6.4| -4.6 
Other Liability .. | 4,649,147 | 4,095,106 | 2,269,959 -187,033 | -1,893,341 | -2,580,663 | -3,177,806 | 3,175,169 | 8.7 | 7.4 | 4.1| -.3| -4.1 | -5.5| -6.0 9 
Workmen's Comp. .. | -8,078,904 | -16, 503,750 | -18,269,748 | -23,262,132 | -16,972,585 | -17,250,206 | -4,634,037 | -105,171,362 | -5.8 |-11.2 |-12.8 |-19.1 |-18.2 |-20.8 | -5.0  -12.8 
Dictindinieeane | } iM | 1 | 
Fidelity ......... | 2,024,585 | -1,377,464 | -3,949,657 -894,427 634,320 | 5,770,378 | 6,844,668 | 7,783,763 | 5.7 | -3.5 | -9.4| -2.1 | -1.5 | 15.8/ 17.7| 2.6 
Surety s..ssseeee+ | 5,840,667 | -1,917,375 | 11,961,965 | -24,071,194 |~18,689,013 | -15,053,502 |-10,991,469 | -74,863,851 | 11.5 | -3.7 |-25.4 |-52.9 |-52.8 |-45.9 |-34.2 | -25.4 
Plate Glass ...... | 1,819,894 | 1,015,969 142,790 762,117 524,762 7,543 359,403 4,632,478 | 14.4 | 8.7 | 1.3| 7.2) 5.6 ol | 39| 6.3 
Burglary ......++. | 4,986,493 | 4,744,380| 2,906,092 | 3,210,223 | 3,497,1900| 3,769,089 | 4,310,569 27,424,056 | 16.2 | 15.2 | 9.1] 10.5 13.0 | 16.1 | 18,2| 13.6 
RHEIN cS ecsssccccs ~78,633 -122,713 -5,984 506 ,496 679,164 352,569 81,706 | 1,249,193 | -1.2 | -1.8 | -.1/) 7.3/ 10.3) 5.5 | -1.2) 2.7 
Machinery ........ -164,390 557,936 768,819 437,932 956 ,668 868,971 38,986 | 3,465,122 | -5.0 | 15.0 | 19.4 | 11.5 | 30.4 | 28.9) 1.4) 146 
Auto P.D. ......0. | 2,976,607 684,030} 2,662,743 | 6,352,284 | 9,192,964 | 9,045,908 | 7,300,445 38,414,990 | 6.2 | 163} 5.2/ 11.5 | 19.2 | 21.0| 17.7] 11.2 
Auto Collision ... 196,316 26,442 -183,553 16,841 770,327 593,529 76,641 1,496,543 | 1.9/| .2| -1.9| .2/ 12.2] 12.9] 1.9] 26 
Other P.D. & Coll. 516,771 555,013 426,238 460,507 559,045 518,036 647 ,856 3,683,468 | 24.2 | 23.0 | 15.5 | 16.4 | 28.7 30.8| 34.4| 24.0 
| eee -83,856 -31,537 -786 ,455 -727 ,054 154,612 201,961 344,515 -927,614 | -3.2 | -1.3 |-29.0 |-27.6 | 7.3 | 21.6| 39.8] -6.4 
Sprinkler ........ 125,517 224,229 130,571 229,637 244,977 181,794 50,722 1,167,447 | 11.9 | 20.1 | 11.8 | 23.1 | 29.4 | 25.8| 6.0| 1e4 
Miscellaneous .... 29,136 15,073 -173,982 11,800 -14,411 -48,780 -40,113 221,277 | 24.5 | 6.8 | -7.9| 1.2 | -5.6 |-20.4 |-10.9| -5.0 
Total 14,581,153 | -13,618,247 | -41,548,348 | -56,294,180 | -31,013,639 | -15,337,396 | -8,551,013 | -151,761,670 | 2.5 | -2.2 | -6.5| -%2| -5.8 | -3.2/| -1.7/ -3.8 
Af 1 canal 
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COMPARISON OF EXPENSE RATIOS AND LOSS RATIOS FOR CALENDAR YEARS 1928 TO 1934 INCLUSIVE 
cal (2) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1) (12) (13) pe Pe (16) (17) (18) 
Item of a Other | Work- Au er 
endar Acci- Auto & “ Fidel- Plate Bur- Mach- Auto Colli- | PD. & Creatt Sprink- | Miscel- 
Expense ver | 2 | gent | OM®! 1.1, Rl he Surety! ciass | glary | "SF | inery | Pode | “cron | coil. ler | laneous 
Acquisition 1928 26.1 36.2 28.6 25.7 25.2 18.1 28.5 32.6 33.9 30.8 30.6 37.8 26.8 28.2 24.5 32.7 29.0 18.5 Tay 
and Field 1929 26.3 35.7 27.6 25.3 25.8 18.4 28.9 33.2 35.3 32.5 32.7 28.5 28.0 27.7 25.0 33.3 30.0 35.7 ay 
Supervision 1930 26.1 35.8 26.2 25.0 26.1 18.3 29.5 33.1 38.6 32.5 30.6 26.2 26.9 27.6 24.1 32.6 31.6 18.7 J 
1931 25.9 34.6 25.4 24.9 26.1 18.5 28.6 32.4 36.2 31.3 26.3 35.7 26.3 27.1 24.0 28.7 27.7 26.5 | 
1932 24.8 32.7 23.6 24.1 25.9 17.6 27.4 | «29.8 35.8 28.5 25.7 22.7 24.9 25.6 24.3 24.2 23.4 22.1 
1933 25.5 33.4 23.5 24.2 | 25.9 18.2 27.8 32.4 39.5 30.7 30.5 22.2 26.4 27.5 24.6 26.0 26.3 29.9 NI 
1934 25.7 34.4 22.4 24.5 26.5 18.1 26.9 33.5 37.2 30.9 34.3 39,1 26.6 28.5 23.9 24.3 28.9 24.4 even 
Avg. 25.8 34.8 25.6 24.8 25.9 18.2 28.3 32.5 36.5 31.1 30.1 30.2 26.6 27.5 24.4 29.9 28.4 22.5 Mou 
General 1928 9.9 10.7 10.1 7.9 9.1 9.5 14.2 13.9 10.7 12.7 9.7 12.0 7.8 8.5 8.9 14.6 8.8 5.1 ae 
Administration 1929 10.2 TR 9.5 7.9 10.0 9.7 15.5 15.0 11.4 12.7 9.7 8.8 8.2 8.2 10.5 15.1 9.9 2.9 ch . 
1930 10.1 10.6 9.0 8.0 10.2 10.0 14.9 13.9 11.4 11.7 9.6 8.6 8.4 8.1 10.5 12.5 12,1 8.4 lishe 
1931 10.1 10.8 9.5 7.8 10.5 10.6 14.4 14.2 10.5 11.3 9.5 10.3 8.3 8.8 11.2 11.3 12.9 8.0 has | 
1932 9.8 10.1 8.8 7.4 10.3 11.2 12.7 13.5 10.9 10.5 9.1 8.6 8.6 8.7 12.1 11.6 10.0 6.4 and 
1933 9.8 10.2 8.7 7.3 10.0 11.3 12.7 15.0 10.7 10.8 9.5 8.2 8.4 9.0 11.9 15.7 9.7 9.2 as hi 
1934 9.4 10.2 8.1 7.3 9.6 9.8 12.2 13.5 10.6 10.8 10.0 9.9 8.2 8.9 10.3 16.9 10.9 6.0 M 
Avg. 9.9 10.6 9.2 7.6 10.0 10.2 13.8 14.2 10.9 1.6 9.6 9.5 8.3 8.5 10.7 13.5 10.6 7.97 ol 
Claim 1928 9.2 3.9 5.3 10.7 12.7 9.4 8.3 9.0 4.1 5.2 1,0 1? 1542 8.6 11.2 4.3 6.1 of later 
Adjustment 1929 9.3 3.8 5.2 11.0 12.3 9.5 7.8 9.6 4.2 4.7 1.3 1.6 13.2 8.5 9.6 4.8 5.5 1.4 inspe 
. 1930 10.2 4.4 5.3 12.3 13.3 10.5 7.7 11.2 4.2 5.0 1.4 1.6 12.9 8.7 9.7 4.4 5.5 9.8 eral 
eaneoenses & 1931 10.7 4.8 5.3 | 15.0 | 14.4 | 11.2 6.7 | 14.0 3.5 5.0 9 1.9 | 11.9 7.5 | 10.5 4.7 6.1 9.0 cessi 
Unallocated) 1932 1.1 5.0 5.4 | 13.0 | 15.2 | 12.4 7.1 | 16.0 3.6 5.2 1.8 2.5 | 11.9 7.7 8.8 4.9 5.5 1.8 aon 
1933 11.0 4.9 5.7 12.7 14.9 12.4 71 16.2 3.7 5.0 1.9 2.5 11.2 8.1 8.8 8.2 4.9 1.8 =s 
1934 10.4 4.7 5.0 12.8 15.3 10.1 6.5 13.4 3.5 4.7 1.5 2.7 11.2 7.9 9.7 7.5 5.8 1? _ 
eav 
Avg. 10.2 4.5 5.3 | 12.3 13.9 10.6 7.3 12.3 3.9 4.9 43 2.0 12.2 8.2 9.8 5.0 5.7 7.3 bure 
Inspec tion 1928 2.1 5 oS 6 5.3 2.6 st °? 1.8 1.2 40.6 18.8 6 5 5 2 3.2 - a 
end Bureau 1929 2.1 4 Ee 7 5.7 2.8 4 7 1.8 1.0 39.4 16.3 7 5 .6 aa 3.4 - Li 
1930 £2 5 e °? 6.3 2.9 4 8 1.9 12 38.6 19.7 ? 6 8 a 2.9 1.3 L 
1931 2.3 5 8 8 6.8 3.4 .4 9 1.9 1.3 41.0 16.4 °? .6 9 <8 2.7 2 . 
1932 2.3 6 3 8 6.4 3.6 4 9 1.9 1.3 38.2 17.1 ? 6 1.0 0S 2.7 - tend 
1933 2.4 6 4 9 6.1 3.3 4 .6 2.2 1.6 38.3 15.8 8 .8 1.3 “4 1.9 - the. 
1934 2.3 .6 3 9 5.9 2.7 4 8 1.9 1.5 37.3 18.4 2 °? 1.5 5 2.3 - soci 
avg. 2.3 5 +3 8 6.1 3.0 +4 7 1.9 1.3 39.0 17.5 2 +6 9 ot 2.8 ? _ 
Taxes 1928 2.8 2.9 2.7 2.8 2.5 2.4 3.8 3.2 2.5 Sed 5.5 6.0 2.6 2.6 2.5 Bil 4.6 - time 
1929 2.6 2.8 2.7 2.5 2.4 2.5 3.1 2.5 ai 2.7 4.8 4.8 2.6 2.4 2.5 2.4 52 2.8 tisin 
1930 2.2 2.4 2.4 2.2 2.2 2.2 2.4 1.8 2.2 2.2 4.0 4.0 2.3 2.2 2.4 261 2.9 1.5 Late 
1931 2.2 2.3 2.2 2.2 2.2 2.1 1.9 1.8 2.1 2.0 4.1 4.9 2.2 2.1 2.3 1.8 1.8 1.8 tion 
1932 2.2 2s 2.3 2.2 2.2 2.0 2.2 2.0 2.2 2.3 4.0 404 2.4 2.3 2.6 1.7 4.9 1.4 its 
1933 2.3 2.4 2.3 2.2 2.3 2.2 2.4 2.3 2.5 2.5 4.3 4.4 2.5 2.2 2.5 1.8 3.1 8 we 
1934 2.6 2.5 2.3 2.3 2.4 2.4 2.9 2.8 2.5 2.9 5.3 5.8 2.9 2.8 2.7 3.9 3.5 1.6 Hor 
Ava. 2.4 2.5 2.4 2.3 2.3 2.3 2.6 2.4 2.3 2.5 4.6 4.9 2.5 2.3 2.5 2.3 3.4 1.6 duct 
it 
Total Expenses 1928 50.1 54.2 47.0 47.7 54.8 42.0 55.1 59.4 53.0 52.9 87.4 76.3 50.9 48.4 47.6 54.9 51.7 22.8 = 
Incurred 1929 50.5 53.8 45.3 47.4 56.2 42.9 55.7 61.0 54.8 53.6 87.7 60.0 52.7 47.3 48.2 55.8 51.9 42.8 tion 
1930 50.8 53.7 43.2 48.2 58.1 43.9 54.9 60.8 58.3 52.5 84.2 60.1 51.2 47.2 47.5 51.8 55.0 39.7 
1931 51.2 53.0 42.7 48.7 60.0 45.8 52.0 63.3 54.2 50.9 81.8 69.2 49.4 46.1 48.9 46.7 51.2 45.5 
1932 50.2 50,7 40.4 47.5 60.0 46.8 49.8 62.2 54.4 47.8 78.7 55.3 48.5 44.9 48.8 42.7 46.5 31.7 
1933 51.0 51.5 40.6 47.3 59.2 47.4 50.4 66.5 58.5 50.6 84.5 53.1 49.3 47.6 49,1 52,1 45.9 41.7 
1934 50.4 52.4 38.1 47.8 59.7 43.1 48.9 64.0 55.7 50.8 88.4 75.9 49.4 48.8 48.1 53.1 51.4 33.7 J. 
avg. | 50.6 | 52.9] 42.8 / 47.6 | 58.2 | 44.3] 52.4 | 62.1 | 555 | 51.4 | 64.6 | 642 | 50.3 | 47.2 | 48.3 | 50.9 | 50.9 | 39.8 ~ 
Losses 1928 47.4 44.2 59.9 52.0 36.5 63.8 39.2 29.1 32.6 30.9 13.8 28.7 42.9 49.7 28.2 48.3 36.4 52.7 Mr 
Incurred 1929 51.7 48.2 59.4 55.2 36.4 68,3 47.8 42.7 36.5 31.2 14,1 25.0 46.0 52.5 28.8 45.5 28.0 50.4 i 
(Exeluding all 1930 55.7 50.0 58.8 60.2 37.8 68.9 54.5 62.6 40.4 38.4 15.9 20.5 43.6 54.7 37.0 77.2 33.2 68.2 
Claim Expenses) | 2°22 58.0 53.4 63.8 60.3 40.3 73.3 50.1 89.6 38.6 38.6 10.9 19.3 39.1 53.7 32.7 80.9 25.7 53.3 
1932 55.6 56.5 74.3 55.6 44.1 71.4 51.7 90.6 40.0 39.2 11.0 14.3 32.3 43.0 22.5 50.0 24.1 73.9 
1933, 52.2 47.9 69.7 54.5 46.3 73.4 33.8 79.4 41.4 33.3 10.0 18.0 29.7 39.5 20.1 26.3 28.3 78.7 F 
1934 51.3 46.7 67.0 58.6 46.3 6i.% 38.4 20.2 40.4 31.0 12.8 22.7 32.9 49.3 17.5 71 40.6 77.2 h 
is 
Avg. 58.2 49.6 64.1 56.8 40.9 68.5 44.8 63.3 36.2 34.8 12.7 21.3 38.5 50.1 27.7 55.5 30.7 65.2 den 
bee 
PRODUCTION COST ON DIRECT BUSINESS FOR 1934 / 
' Thi 
Net Premiums ’ Otner Total Ratio to Premiums Written - 
its wh Shiites Written on | Commissions Production Produc tion bus 
Direct Incurred Expenses Expenses Commi s- Other Produc- 
Business | Incurred Incurred sions tion Expenses Total 
PU pixnrvnnsines Keiichi 29,582,927 | 8,805,401 1,405,107 10,210,508 29.0% 4.7% 34.56 V 
I oe ck ii le cal ee 13,574,610 | 2,667,564 407 , 250 3,074,814 19.7 3.0 22.7 a 
Automobile Liability ........ 144,429,596 | 29,512,018 5,955,478 35 , 467 ,496 20.4 4.1 24.5 Ma 
Liability (Not Auto) ........ 57,632,474 | 12,179,066 2,450,341 14,629,407 21.1 4.3 25.4 for: 
Workmen's Compensation ...... 97 ,537 ,869 | 13,756,016 3,720,958 17,476,974 14.1 3.8 17.9 Me 
a. IS i Ca: 
PIGOLItY .....0cccccccccceees 41,905,860 | 7,874,164 3,551,744 11,425,908 18.8 8.5 27.3 loci 
> eee secon 35,664, 983 } 8,721,814 2,790,272 11,512 ,086 24.5 7.8 32.3 
PAUSE GIOSR skis wccdcessceers 9,201,447 | 2,890,136 516,308 3,406 ,444 31.4 5.6 37.0 
BuPglary o..cccccsccccenvcecs 25,466 ,609 j 6,563,861 1,514,510 8,078,371 25.8 5.9 31.7 F 
PE arescccuteeresetcnnecs 7,427,638 | 1,644,992 613,693 2,258,685 22,1 8.3 30.4 be 
MAChIMery 26... ccrcvesseccers 4,216,071 874,572 272,609 1,147,181 20.7 6.5 27.2 Ch 
aaa | sur 
Automobile P.De ....... 206 39,612,414 | 8,820,637 1,727,677 10,548,314 22.2 4.4 26.6 ter 
Automobile Collision ........ 3,451,541 780,721 170,896 951,617 22.6 5.0 27.6 dis 
Other P.D. & Collision ...... 2,006,128 386 ,872 84,708 471,580 19.3 4.2 23.9 —l 
rere 800,568 234,640 12,785 247,425 29.3 1.6 30.9 Ne 
SUE xcitecninadindokeus 597,762 131,100 53,573 184,673 21.9 9.0 30.9 ge 
Miscellaneous ..........0008 398,681 87 , 564 1,470 89,034 21.9 4 22.3 me 
ae P. 
Total 513,507,178 105,931,138 25,249,379 131,180,517 20.6 4.9 25.5 i 
ae on 
Shy at Liability Lines | the claim-mindedness of the public.| product liability lines, very few of the | definite claim racketeering tieup with ~ 
; Brokers are finding it easier to place | offices accept the risks wholeheartedly | product liability makes the underwriters «A 
The conservative companies are shy- | burglary, plate glass and boiler busi-| because of the limited experience. The | wary of the line and much of it is con- A 


ing at public liability lines because of |ness. Although there is much talk about! claim-mindedness of the public and the | sidered accommodation business. 
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Casualty Field 
Changes 














Taylor Now Denver Manager; 


J. T. Fletcher Kansas Head 


NEW YORK, May 8.—Following the 
transfer of Manager W. C. Burns of the 
Mountain States branch of the National 
Council on Compensation Insurance to 
Indianapolis to head the newly estab- 
lished bureau for Indiana, R. P, Taylor 
has been appointed manager at Denver 
and J. T. Fletcher replaces Mr. Taylor 
as head of the Kansas bureau. 

Mr. Taylor began as an inspector for 
the Kansas bureau in 1927, being ele- 
vated to its management three years 
later. Mr. Fletcher also started as an 
inspector, serving in the south for sev- 
eral years and earning appointment suc- 
cessively as manager of the Oklahoma 
bureau and as assistant manager of the 
Southeastern bureau, which post he 
leaves to take supervision of the Kansas 
bureau. 








Lippincott With Kemper Office 


L. H. Lippincott, formerly superin- 
tendent of training at the head office of 
the Maryland Casualty, has become as- 
sociated with the Lumbermen’s Mutual 
Casualty of Chicago and its affiliated 
companies. He is a lecturer and at one 
time had charge of local agency adver- 
tising for the Aetna Life companies. 
Later he was connected with the Na- 
tional Board of Fire Underwriters on 
its public relations staff. In 1930 he 
was appointed to the faculty of Johns 


Hopkins University where he con- 
ducted insurance courses. His work 
with the Lumbermen’s Mutual Cas- 


ualty group will be along public rela- 
tions and promotional lines. 





Bolton Elected Secretary 


J. W. Bolton of Chicago was recently 
elected secretary-treasurer of the Capi- 
tol Mutual Casualty of Springfield, Ill. 
Mr. Bolton is connected with the George 
R. Hess agency. 





Stanley Locates in Baltimore 


F. P. Stanley, who recently resigned 
his connection with the American In- 
demnity of Galveston, where he has 
been doing agency work, especially in 
Ohio, has joined the R. D. Tweeddale 
Company local agency in Baltimore. 
This is an old established office. Mr. 
Stanley is essentially a salesman and 
will do much in developing the casualty 
business of that organization. 





Joins Manning & Sons 


W. S. Shaderach has been appointed 
manager of the casualty and surety de- 
partment of the general agency of T. A. 
Manning & Sons of Dallas. He was 
formerly Louisiana state agent of the 
Metropolitan Casualty and Commercial 
Casualty and previous to that was a 
local agent at Fort Smith, Ark. 


To Discuss O. D. Questions 


An occupational disease session will 
be held at Mid-West Safety Congress in 
Chicago May 9. Dr. J. A. Britton, 
supervisor of medical service of the In- 
ternational Harvester Company, will 
discuss “Occupational Health Hazards 
—Elimination and Control.” Dr. M. N. 
Newquist, American College of Sur- 
geons, will talk on “Plant Medical Serv- 
ice and Occupational Health.” 

At other sessions of the congress M. 

Luthy, assistant to the president, 
Lumbermen’s Mutual Casualty, will talk 
on “Accidents and Their Relation to In- 
Surance Costs.” W. G. Cole, director of 
safety Metropolitan Life, talks on 
“After the Quitting Whistle Blows,” 
A. L. Corey, Travelers engineer, Mil- 
waukee, on “Burning Up Jobs,” and 


Chief J. W. Just, Illinois Inspection Bu- 
reau, “Licking the Fire Demon.” 


Hansen Makes New Start 


Carl M. Hansen, who was president 
of the defunct International Reinsur- 
ance, is making a new start in the busi- 
ness, as reinsurance intermediary. He 
is the principal factor in Wilcomb As- 
sociates of Washington. Calvin E. Wil- 
comb is president. 

Mr. Hansen’s new activity became 
known when reinsurance companies re- 





ceived a letter from Mr. Wilcomb advis- 
ing that the organization is acting as re- 
insurance intermediary for both direct 
writing and reinsurance companies. The 
reinsurance companies are asked to ex- 
press their attitude towards intermedi- 
aries, 

Some of the reinsurance companies 
refuse to deal with intermediaries and 
will not pay commissions to them. 


Department in Full Charge 
The federal court in Philadelphia, in 
conformity with the opinion of the 





United States Supreme Court, has re- 
linquished jurisdiction in the case of 
the Penn General Casualty and has 
signed an order authorizing the Penn- 
sylvania department to take charge of 
the liquidation of the company. 


Ceases Wisconsin Writing 


The Autoist Mutual of Chicago has 
discontinued writing business in Wis- 
consin. The company’s business was 
formerly handled in that state through 
Arthur Opgenorth of Milwaukee. 




















STRAIGHT FURROW | 


CROSS the field of insurance The Maryland, since it was founded in 
1898, has plowed a straight furrow with these two business tenets: 
A policy sold on an unsound basis or to anyone who 
does not need protection, does the customer a wrong. 
The Maryland will not seek under any circumstances 
to escape payment of a fair and just claim. 


Ten thousand agents of The Maryland are putting their hands to the plow to 
turn a straight furrow. 


DIRECTORS 























JAMES G. BLAINE, President, Midland Ma- 
rine Trust Company, New York 

FRED G. BOYCE, JR., Vice-President, Mer- 
cantile Trust Company, Baltimore 

HOWARD BRUCE, Chairman of the Board 
and President, Baltimore National Bank 

JAMES BRUCE, Vice-President, National 
Dairy Products Corporation, New York 

WALTER J. CUMMINGS, Chairman of the 
Board, Continental Illinois National Bank 
and Trust Company, Chicago 

SILLIMAN EVANS, President 

JOHN B.FORD, JR.,Vice-President, Michigan 
Alkali Company, Wyandotte, Mich. 

DOUGLAS GORMAN, President, Cumber- 
land Coal Company, Baltimore 

LEON E. GREENBAUM, Attorney-at-Law, 
Baltimore 

HENRY G. HILKEN, A. Schumacher & Com- 
pany, Steamship Agents, Baltimore 

WALTER HOPKINS, Director, First National 
Bank, Baltimore 

HOWARD W. JACKSON, Mayor of Baltimore 

JAMES M. KEMPER, President, Commerce 
Trust Company, Kansas City, Mo. 


THEODORE F. KRUG, Retired Merchant, 
Baltimore 


FRANCIS M.LAW, President, First National 
Bank, Houston, Texas 

ELLERY W.MANN, President, Zonite Prod- 
ucts Corporation, New York 

ROBERT G. MERRICK, President, Equitable 
Trust Company, Baltimore 

EDGAR G. MILLER, JR., Attorney-at-Law, 
Baltimore 

ALBERT C. RITCHIE, Attorney-at-Law, 
Baltimore 

EDWARD L. ROBINSON, President, Eutaw 
Savings Bank, Baltimore 


JAMES D. ROBINSON, Executive Vice-Pres- 
dent, First National Bank, Atlanta, Ga. 


JOHN K. SHAW, President, Century Coal 
Company, Baltimore 


J. K. VOSHELL, Manager, Metropolitan Life 
Insurance Company, Baltimore 


FRANK O. WATTS, Chairman of the Board, 
First National Bank, St. Louis, Mo. 


LOUIS S. ZIMMERMAN, Vice-President, 
Maryland Trust Company, Baltimore 


RYLAND 


C 


SILLIMAN EVANS 
President 
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Property 

Owners 

In Illinois 
HAVE CAUSE 














LIABILITY FIXED. BY THE ILLINOIS 
LIQUOR CONTROL LAWS 


Many owners of property in which there may be a Tavern, or 
Liquors may be sold, are not aware of the severe 
penalties that can be imposed on them. 

Under the ILLINOIS LIQUOR CONTROL ACT Ler 
1934) the PROPERTY OWNER—whether an_ individua 
corporation, trust organization or otherwise—having control 


of property in which liquor is sold, also the TAVERN 
KEEPER or seller of liquor may be subject to heavy judg- 


ments. 


The Real Estate and Personal Property of the Building 
Owner and Tenant may be sold to satisfy such judgments. 
Contracts are now issued granting protection against 
liabilities under the Illinois Liquor Control Act covering 


against claims for 


Personal Injuries—Loss of Means of Support—Damage to Property of 


others. 


Send for Rates and Proposal Forms 


A. F. SHAW & COMPANY, INC. 


Phone Wabash 1068 CHICAGO 


























2121 Insurance Exchange 





AUTOMOBILE 
INSURANCE 


The kind of broad form 
coverage you like to sell 


INDEPENDENT RATES 
THAT WILL GET AND fe 
HOLD BUSINESS 





0 


UTILITIES INSURANCE COMPANY 


[Home orrice LCOMPANY 


A STOCK 





o 
BROADWAY AND LOCUST ST. 


Direct contracts available for 
and successful agents in Illinois, Indiana, Iowa, 
Colorado, 
South Carolina, Tennessee and Texas. 


Missouri, Nebraska, 





El 
ST.LOUIS ,MO. 


conservative 


Oklahoma, 


A 10 0 














~ ACCIDENT AND HEALTH F IELD 





To Sion Agency Problems 





Program for Session of Health & Acci- 
dent Conference Devoted to That 
Topic Is Announced 





Special stress is to be laid at the com- 
ing meeting of Health & Accident Un- 
derwriters Conference in Detroit on 
agency problems. One entire session, 
that of Thursday morning, June 13, 
will be- devoted to that subject. The 
session will be in charge of George 
Manzelmann of the North American 
Accident, president of the conference, 
himself an agency man, and will open 
with an address by Ralph M. Rowland, 
in charge of the home office agency of 
the National Casualty. This will be 
followed by four round-table discus 
sions, each preceded by an introductory 
paper, the general theme being “Agency 
Development in 1935.” 

These discussions, with those intro- 
ducing the various topics, are: “Selec- 
tion,” J. W. Blunt, vice-president Mon- 
arch Life; ‘Recruiting,’ A. N. Hepler, 
Jr., secretary Income Guaranty; “Train- 
ing,” W. G. Alpaugh, vice- -president and 
secretary Inter-Ocean Casualty, and 
“Supervision,” E. B. Fuller, vice-presi- 
dent Loyal Protective. 





Modify California Health 


Compulsory Insurance Plan 





SAN FRANCISCO, May 8.—In an 
effort to scotch the determined oppo- 
sition which has organized against the 
adoption of the compulsory health in- 
surance scheme now before the Califor- 
nia senate, authors of the bill have pro- 
posed several modifications which will 
be introduced this week. 

The original measure provided that 
health benefits would be available to all 
persons earning less than $3,000 a year. 
This would be reduced to $2,400 a year 
or less and makes participation volun- 
tary for those earning between $2,400 
and $3,000. Another amendment reduces 
the employe contributions from 3% to 2 
percent of their wages and eliminates 
the 1% percent contribution from the 
employer. 

The authors also propose to eliminate 
the dental service from the plan and 
provide for dependent wives and chil- 
dren, which were blanketed in under the 
original measure, by voluntary additional 
contributions to the state fund. Also, 
they propose to change the section re- 
garding salaries of the five commission- 
ers, reducing the amount from $8,000 to 
an amount fixed by the senate. The 
legislature will also have the right to 
fix the salaries of the chief medical di- 
rector and finance officer. These are all 
specified in the bill as introduced. 





After Seattle Associations 


Charges of obtaining money under 
false representation and violation of the 
insurance code have been filed in Seattle 
against Harry, Max, Ralph and Sam 
Goldberg, who are alleged to have been 
selling life and accident insurance 
through two outfits known as the Good 
Government League of Washington and 
Provident Benevolent Association. The 
complaints were filed by Commissioner 
Sullivan of Washington, who has been 
appointed temporary receiver of the two 
concerns. 





Chieago Club’s Annual Meeting 


The annual meeting of the Accident 
& Health Insurance Club of Chicago, 
which will also be the last meeting of 
the present season, will be held May 
14 at the Hamilton Club. MHarold R. 
Gordon, executive secretary Health & 
Accident Underwriters Conference, is 
chairman of the nominating committee 








which will report a slate of new officers 
for the coming year at that meeting. 

E. H. (Count) Mueller of Milwaukee, 
general agent of the accident and health 
department of the Pacific Mutual Life 
and former president National Accident 
& Health Association, will be the 
speaker. 


Plan Cleveland Sales Congress 

CLEVELAND, May 8.—The Cleve- 
land Accident & Health Insurance Club 
will again stage a fall sales congress 
late in September or early in October. 
Very successful congresses have been 
held here the last two years. It is 
planned to make the next congress suf- 
ficiently interesting to draw insurance 
men from all upper Ohio. 








Has Accident-Health Meetings 


The Kern Insurance Company, St. 
Louis general agent of the Western & 
Southern Indemnity, is holding a series 
of educational meetings to acquaint 
agents and brokers with the possibili- 
ties in the accident and health field. 
The meetings are in charge of E. F. 
Chapman of the accident and health 
department of the Kern agency. 





New York City Meeting 


The Accident & Health Club of _ New 
York City will hold its next dinner 
meeting at the Hotel Martinique May 
16. Dr. Henry Blum will be the speaker. 
Harry A. Usher, first vice-president, 
will have charge of the meeting, which 
will be the concluding one of the season, 


Hoefflin on Seattle Program 


SEATTLE, May 8.—W. R. Hoefflin, 
western supervisor Pacific Mutual Life, 
spoke to the Seattle Accident & Health 
Managers Club, illustrating his talk with 
blackboard sketches. He used as his 
theme the relation of accident preven- 
tion to the protection program, pointing 
out the gap left by insurance in the 
event of disability. A sales approach 








Veteran Accident-Health 
Man Heart Attack Victim 

















G. A. FAIRLY 


Giles A. Fairly, Des Moines managef 
of the Great Northern Life, died of a 
heart attack while riding in an automo- 
bile. He was at one time an examiner 
for the Iowa insurance department an 
later secretary of the National Travelers 
Protective of Des Moines, now the Na- 
tional Travelers Casualty. He was 
quite active at that time in the Health 
& Accident Underwriters Conference. 
He had been with the Great Northern 
about 10 years. 
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which resulted in $33,000 accident pre- 
miums in one year by a California 
agency was outlined by Mr. Hoefflin. 
R. M. Bushee, Aetna Life, talked on pro- 
rating of claims, and J. C. Hazlett, city 
supervisor Northern Life, discussed the 
importance of National Accident & 
Health Insurance Week. 





Best April Since 1928 


The Mutual Benefit Health & Acci- 
dent marked its 26th year in business 
with the largest April volume since 
1928. Approximately 25,000 health and 





accident applications were received in 


April, “birthday month,” and about 
$3,500,000 in life business for its com- 
panion company, the United Benefit 
Life. 


Enters Two New States 


The American Savings Life of Kan- 
sas City has just been admitted to Iowa 
and Texas. The company has opened 
an intermediate department for the pro- 
motion of popular priced policies, rang- 
ing from $500 downward. Both accident 
and health and life insurance will be 
covered in these policies. 
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John J. Hall, director street and high- 
way safety division National Bureau of 
Casualty & Surety Underwriters, ad- 
dressed a conference on safety at the 
state house in Charleston, W. Va., on 
“Saving Lives by Avoiding Accidents.” 

Joseph G. Bill, new attorney at the 
head office of the Continental Casualty 
in Chicago who will be the chief assist- 
ant to Vice-president M. P. Cornelius, 
arrived from New York and was as- 
signed to his office adjacent to that of 
his chief. Mr. Bill was deputy insur- 
ance commissioner of New York _ in 
charge of liquidation of companies. He 
did a fine piece of work in that connec- 
tion. He was taken to the New York 
department by Albert Conway when he 
was superintendent, he having been in 
Mr. Conway’s law office. 

J. E. Callender, Chicago manager for 
the Ocean Accident, is undergoing his 
annual purification rites in French Lick 
Springs, Ind., this week. Each year at 
this time he makes the pilgrimage and 
returns to his office with a new bloom. 

Richard Carlton Crisler, Jr., arrived 
at Christ’s Hospital in Cincinnati the 
other day. He happens to be the son 
of the agency head of the Western & 
Southern Indemnity. Crisler, Sr., is 
popular wherever he goes and has a 
wide range of acquaintances. 

G. H. Payne, associate manager of the 
automobile department of the Maryland 
Casualty, has been visiting agencies in 
Fort Worth, Dallas, Houston, San An- 
tonio and El Paso, Tex. 

Carl Sturm, 39, northwestern Penn- 
sylvania district manager of the Mer- 
chants Mutual Casualty, died in a Buf- 
falo hospital as the result of a head 
injury. Members of his family were 
unable to give details of the accident. 
He was formerly president and senior 
partner of Sturm & Turner, Buffalo 
agency, 


I. W. Brodt, chief adjuster in Chi- 
cago for the Aetna Casualty, one of the 
outstanding claim _ executives in that 
city, died in the Presbyterian Hospital 
in his city. He had been in the hos- 
pital about two weeks and had sub- 
mitted to a number of operations and 
transfusions. He had been in poor 
health for several years but had kept 
himself going until the end. He was 
nearly 60 years of age. 

Mr. Brodt gained his early experi- 
ence as an adjuster with the Street Rail- 
way Company in Philadelphia. He 
went to Chicago and joined the claim 
Staff of the Aetna Casualty when that 
company was handled in Chicago on a 
general agency basis by Marsh & Mc- 
Lennan. That was about 30 years ago. 
in a few years he was made chief ad- 
juster and held that position until his 
death. 

He was a resourceful man of much 
Native ability. He was not guided by 
tule book formulas in handling claims, 
ut approached each case on an indi- 
Vidual basis. He believed in settling 
cases and making final disposition of 
them. There were always remarkably 
few lawsuits pending in the Chicago 
office. His theory was that suits never 





became cheaper with age, but cost 
more as they dragged along. 

A good many claim executives of the 
company in other cities got their early 
training under Mr. Brodt. 

A son, Sellars Brodt, is employed in 
the marine underwriting department in 
the Chicago office of the Automobile of 
Hartford. Another son, Albert Brodt, 
was connected with the Aetna Casualty 
three years and he is now an executive 
in the claim department of the Standard 
Oil of Indiana. 

The home office was represented at 
the funeral Wednesday by L. K. Bab- 
cock, secretary of the company and head 
of the liability claim department. 


L. L. Flinn of Springfield, Ill., died 
unexpectedly at the age of 56. Fun- 
eral services were Tuesday. le was 
originally located in Cincinnati and 
went to Springfield a good many years 
ago. He was a political factor in his 
city. He was general agent for the 
Commercial Casualty and had a large 
accident and health business. He spe- 
cialized in this line. He also represented 
the Glens Falls Indemnity, Illinois Cas- 
ualty, Illinois National Casualty and 
Milwaukee Mechanics. W. E. Tucker, 
residetit vice-president at Chicago, and 
P. S. Pedersen, manager of the bond 
department of the Commercial Cas- 
ualty, attended the funeral. 


A. Duncan Reid, president, and W. H. 
Galentine, general counsel of the Globe 
Indemnity, are on a visit to California. 
After spending a week in Los Angeles, 
they drove to San Francisco, accom- 
panied by D. W. Pierce, resident vice- 
president in southern California. 

Mr. Pierce conducted a regional con- 
ference for agents in Santa Barbara and 


Ventura counties last week in Santa 
Barbara. 

The 30th anniversary of Foster & 
Messick of Indianapolis as general 


agents of the United States Fidelity & 
Guaranty will be celebrated at French 
Lick Springs, May 16-18, with a party 
in honor of Donald A. Foster and John 
E. Messick. The general agency's 18 
district agents will be hosts. The gath- 
ering concludes a testimonial campaign 
which put $150,000 new business on the 
books. Present from the home office 
will be E. Asbury Davis, president; R. 
Howard Bland, chairman; H. D. Combs, 
C. C. Conlon, Philip F. Lee, S. B 
Mason, Jr., and J. F. Matthai, vice- 
presidents. Commissioner McClain of 
Indiana will also attend. 


U. S. F. & G. Liability Sessions 

The Chicago office of the United 
States Fidelity & Guaranty will hold 
three meetings in May covering differ- 
ent liability lines. On May 14, amuse- 
ment park, contractual, elevator, prod- 
ucts, teams and theater liability will be 
discussed by J. H. Lawson, Chicago lia- 
bility department. J. H. Bibby, home 
office, will talk May 21 on general lia- 
bility. I. K. Cruett, Chicago liability 
department, will talk May 28 on own- 
er’s, landlord’s, tenant’s, manufactur- 
er’s, contractor's contingent liability 
and specially treated risks. These meet- 
ings conclude a series which have cov- 
ered a number of different forms of 
insurance, They will be resumed in Oc- 
tober. 





FIDELITY AND 


DEPOSIT COMPANY 


OF MARYLAND 
BALTIMORE 





Points to Remember 
about the FxD 


2 eee et 
| ‘Recognized as the country’s leading 
sana bonding company 


* * * 


Financial strength and leadership that 
command complete confidence 


* * x 





Country-wide prestige built up over a P| 
period of 45 years | 
[. * * * 
Unchallenged reputation for prompt 
and equitable claim settlements 
* * * 
ES Personal attention and authoritative 
Br counsel promptly available to all repre- 
| sentatives through a nation-wide system 
| of underwriting offices 


Exclusively 


FIDELITY AND SURETY BONDS 





BURGLARY, FORGERY AND 
PLATE GLASS INSURANCE 
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Expect to Move 
to Central Area 


(CONTINUED FROM PAGE 31) 


home office structure there. That plan, 
however, has been abandoned. The old 
building on the site was razed and the 
space was used as a parking place dur- 
ing the two World’s Fair seasons. 
President H. A. Behrens of the two 
companies, and his associates, have en- 
deavored to localize the two companies 
and have them linked up with the busi- 
ness spirit and enterprise of the city. 
An effort has been made to acquaint 
Chicago people with the companies, 
their management and achievements. 
Going to the downtown district and on 
so prominent a street as Jackson boule- 
vard will enable the Continental Cas- 
ualty and Continental Assurance to have 
a real publicity advantage that they do 
not now enjoy. The site is directly 
across the street from the Continental- 
Illinois National Bank & Trust Co. Just 
west of the new building is the Chicago 
Board of Trade and west of that the 
Insurance Exchange. Near by is the 
Federal Reserve Bank building, so the 
location is most desirable for advertis- 





Confer in Boston 
on Auto Rate Cut 


(CONTINUED FROM PAGE 31) 


tion centered on two suggestions, one 
to reduce the minimum coverage for 
compulsory protection from $5,000 to 
some such figure as $3,000 and the 
other to limit payments to accidents 
resulting in death or permanent dis- 
ability to their victims. 

Under the first proposal the insuring 
companies would not be forced to pay 
in excess of the reduced protection limit 
on any claim, while under the other the 
thousands of liability payments made as 
a result of minor accidents would be 
completely eliminated. The victim of an 
accident, of course, would still retain 
his right to bring suit for small damages, 
and nothing in the proposed revision 
would prohibit an operator from carry- 
ing as large indemnity as he desired. 

Other matters scheduled to be consid- 
ered at the conference are the settlement 
of false claims presented to insurance 
companies and the “racket” of lawyers 
and doctors in connection with such 
claims, which subjects have often been 
discussed at previous public hearings. 
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Curley’s Social Secretary 
Heads Auto Appeal Board 


BOSTON, May 8.—W. A. Bod- 
fish, social secretary to Governor 
I, ‘Curley, has been appointed 
chairman of the insurance appeal 
board under the compulsory auto- 
mobile liability insurance act to 
succeed G. C. Hoyt, who has held 
the position since the board was 
established. The chairman has 
been receiving $10 per day for 
each day of service but it is ex- 
pected the governor will establish 
a fixed salary for the new incum- 
bent. 














Ban on Lloyds Bonds Upheld 
By South Dakota High Court 


PIERRE, S. D., May 8.—A ruling by 
Circuit Judge Wall of Sioux Falls, en- 
joining the South Dakota banking com- 
mission from accepting fidelity bonds on 
officers and employes of state banks and 
trust companies written by London 
Lloyds was upheld by the South Da- 
kota supreme court. The action was 
begun by Miner Shaw, Sioux Falls gen- 
eral agent, who contended the commis- 
sion could not accept Lloyds bonds be- 
cause it is not a surety company within 
the definition of the state’s statutes. 

While at one time a number of banks 
carried Lloyds coverage, the state bank- 
ing department states that after the cir- 
cuit court holding most of them changed 
to surety bonds written by authorized 
companies, and that the supreme court 
ruling will affect very few banks in 
the state. 

The 1933 special session of the legis- 
lature attempted to validate Lloyds poli- 
cies, but the supreme court holds that 
the special session only repealed the 
old section insofar as it conflicted with 
the new act, that the original section 
required surety bonds by banks, and the 
amendment only allowed “fidelity 
bonds,” but did not eliminate the surety 
features of the code. 





Accord on Liquor Bonds 


NEW YORK, May 8.—All bureau 
and non- -bureau companies writing 
liquor bonds in Michigan, Indiana and 
Colorado have reached an accord as to 
rate uniformity, satisfied that throat cut- 
ting practices would only result in heavy 
loss to any office participating. Having 
arrived at an agreement in so far as 
these states are concerned, confidence 
is expressed that like cooperation will 
be had in other commonwealths that 
have enacted or may enact liquor leg- 
islation. A large measure of praise for 
bringing about this generally satisfac- 
tory condition is due local representa- 
tives of both types of carriers as well 
as company officials. 


Close Coast Reciprocal 


LOS ANGELES, May 8.—The Cali- 
fornia department has ordered the 
Crown Indemnity Association of Los 
Angeles, an automobile reciprocal, to 
discontinue writing business and filed a 
petition for receivership on the ground 
that it is in unsound condition. A rep- 
resentative of the department was placed 
in charge of the Los Angeles office. The 
Crown Indemnity was formed at Los 
Angeles in 1933 and at the close of 1934 
showed admitted assets $153,508, un- 
earned premium reserve $28,287, loss re- 
serves $42,730 and a surplus to policy- 
holders $67,813. Last year its net pre- 
miums were $138,205 and loss ratio 70.2 
percent. The reciprocal was directed by 
- Crown Underwriters as attorney-in- 
act. 


Central Surety Shows Gains 


The Central Surety of Kansas City 
shows assets March 31 of $4,488,090, an 
increase of $9,436 for the first quarter 
and $293,304 since March 31, 1934. Re- 





serves were $2,735,287, an increase of 
$8,586 for the quarter and $123,088 for 
the year; surplus $752,802, increase for 
the quarter $25,850; premium reserve 
$1,146,946, increase for the quarter 
$12,735, and for the year $33,856; net 
premiums for the quarter $809,510, in- 
crease $48,314 over a year ago. 


Globe Indemnity Figures 


The Globe Indemnity statement as of 
March 31 shows capital $2,500,000, con- 
tingency reserve $316,218, premium re- 
serve $6,927,453, assets $32,236,046, net 
surplus $5,000,476. The claim reserve 
for losses incurred but not reported is 
$2,200,000. 


Companies recently licensed in Georgia 
include the Allstate of Chicago, Eureka- 
Security, Implement Dealers Mutual, 
Grand Forks, N. D., lowa Hardware Mu- 
= and Reciprocal Exchange of Kansas 

ity. 








WANTED 


Experienced casualty man between 25 and 
35 — Large Chica 0 agency. Must have 
tion, liabil- 
ity —. steam boiler insurance. Advise qual- 
ifications in writing, 
B-73, NATIONAL UNDERWRITER 

















WANTED 


Graduate lawyer with insurance claim and legal 
experience in Illinois, by Dae 2 branch of 
large casualty company. State age, experience, 
salary expected. Replies will be treated confi- 
dentially. 

ADDRESS B-74, NATIONAL UNDERWRITER 














WANTED 


Prominent Surety Company, of offers private office, 
telephone, etc., in Milwauk Branch, to w 
established broker with fair volume Surety 
and/or Burglary Business. 

ADDRESS B-72, NATIONAL UNDERWRITER 











S. ALEXANDER BELL & CO. 


Certified Public Accountants 
Specializing in Insurance Accounting, 
Audits and Systems y 
160 No. La Salle Street, Chicago, Illinois 
Telephone: Central 8227 














A GARAGE FOR 
SHELBY GUESTS 


Storage rates here are reason- 
able—free delivery — pick- 
up. All of Hotel Fort Shelby's 
rooms and suites have private 
bath —circulating ice water 
—servidors. Rates beginning 
at $2.00. Two popular priced 
restaurants. Cocktail Lounge. 


HOTEL 
FORT SHELBY 


DETROIT 


“AGLOW WITH FRIENDLINESS” 
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RECENT COURT DECISIONS - 
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City’s Insurer Is Not Liable 


Municipal Employe, at Time of Accident, 
Not Driving on City Business 
or With City’s Consent 


Recovery against the insurer of a 
municipally owned automobile, — the 
driver of which was not operating the 
car at the time of the accident in the 
city’s business, nor with its consent, 
express or implied, has been denied by 
the New York appellate division, fourth 
department, in Fox vs. Employers Lia- 
bility. 

Green was the driver of the car, 
which was owned by the city of Syra- 
cuse. Fox sued both Green and the 
city of Syracuse and recovered verdicts 
against each. The city was success- 
ful upon its appeal. Green did not 
appeal. An execution was issued against 
him and was returned wholly unsatis- 
fied. Fox thereupon sued the Employ- 
ers Liability. 

Higher Court’s Opinion 


The higher court held that the omni- 
bus clause and the rider attached insure 
the operator of a vehicle only when he 
is lawfully driving or using the car 


in the business of the owner, or with 
the city’s permission, express or im- 
plied. The Employers Liability cannot 


be held liable upon the theory that the 
car was being used in the city’s busi- 
ness at the time. There is no evi- 
dence to support a finding of express 
or implied consent on the part of the 
city. The city had no right to extend 


to Green, or to any other individual, 
the privilege of using this car for his 
own individual purpose. Municipal 


property is not purchased at public ex- 
pense for the personal use of a favored 
few. 


Bank Not Surety Is Given 
Surplus from the Contract 


The New ‘hile chancery court has 
entered a decree against the Commer- 
cial Casualty and in favor of the Bridge- 
ton National Bank for excess funds col- 
lected by the Commercial from a con- 
tractor on account of a job on which 
there has been no default. The Com- 
mercial had applied these excess funds 
to cover losses under other bonds of the 
Same contractor, where there had been 
default. The contractor had borrowed 
$10,000 from the Bridgeton Bank, as- 
Signing to the bank the balance then due 
the contractor from the job, which pro- 
duced the excess funds for the Com- 
mercial Casualty. The contractor was 
the Eastern States Construction Com- 
pany. The excess funds were produced 
from the Clarion and Venango contract. 


Terms of Bond 


_Under the bond, the contractor as- 
Signed to the Commercial Casualty 
money that may be due and payable to 
the contractor at the time of any breach 
or default on the contract. The con- 
tractor agreed to indemnify and keep 
indemnified the Commercial Casualty 
against all liability, which it may sus- 
tain by reason of having executed the 
bond or by reason of or in consequence 
of the execution by the Commercial 
Casualty of any and all other bonds ex- 
ecuted. 

The chancery court held that this 
agreement cannot be construed to relate 
to bonds executed subsequently to the 
present one, but only to the bond 
therein applied for and any others there- 
tofore executed. 





Invalidates Release 


W. Va. Court Holds Mutual Benefit 
H. & A. Liable Despite the Giving of 
Release by Policyholder 


Court 


A release obtained by the Mutual 
Benefit Health & Accident from a pol- 
icyholder has been invalidated by the 


West Virginia supreme court of ap- 
peals. 
Wade was the insured. The policy 


provided indemnities of $200 a month for 
disability resulting from diseases which 
confine the insured continuously within 
doors and require regular visits therein 
by physician; provided said disease 
necessitate total loss of time; for non- 
confining illness, the benefits were $100 
per month. 

After an illness, Wade was visited 
by an adjuster of the Mutual Benefit 
Accident & Health, who agreed to pay 
him $190 by way of compromise and 
exacted of him a release as well as the 
execution of a rider to be attached to 
the policy, both of which purported to 
relieve the Mutual Benefit of all liability 
on account of Wade's illness. 

Would Leave House Occasionally 


During the period for which Wade 
claims tull indemnity, (house confine- 
ment) he was in his home or the hos- 
pital substantially all of the time, but 
admits on a few occasions he was out 
of doors. Sometimes he would go to 
the doctor’s office, about 100 yards 
away. He occasionally took walks but 
did not take an active part in the con- 
duct of his business. 

The higher court held that Wade was 
totally disabled during the period for 
which he claims indemnity. Total dis- 
ability within the meaning of an insur- 
ance provision covering such condition, 
does not mean absolute helplessness. 
The phraseology denominating confin- 








ing and non-confining illness was not in- 
tended to prescribe or limit the conduct 
of the insured, but to describe the con- 
dition, extent and degree of illness. The 
house-confining group is meant to in- 
clude physical conditions of such se- 
riousness that the patient must neces- 
sarily be indoors and the second applies 
to less serious illness. 

When the Mutual Benefit accepted 
Wade as a policyholder, it insured him 
against illness as in the policy defined. 
It cannot avoid that responsibility by 
exacting of him receipts and releases 
nmieant to limit the liability. This propo- 
sition is emphasized by the fact that the 
purported acquittances are not sup- 
ported by valuable consideration. It was 
not necessary for Wade to repay to the 
Mutual Benefit the $190 which it paid 
to him, in order to maintain his suit. He 
was within his rights in treating that 
payment as a credit on account. ‘The 
transactions between Wade and repre- 
sentatives of the Mutual Benefit con- 
stituted an unequivocal denial by the 
company of further Lability. This put 
Wade in a position where he would 
reasonably deem it a useless thing to 
file proof of loss and the Mutual Bene- 
fit cannot complain that he did not file 
further proof within the period con- 
templated by the policies. 


Robbery Loss Not Covered 

The Fidelity & Casualty has been 
relieved by the Illinois appellate court, 
third district, of liability to the Second 
National Bank of Danville, Ill., for loss 
by robbery of $9,000, while it was be- 
ing transported from a Danville bank 
to the National Bank of Georgetown. 
The money was being transported by 
the president of the Georgetown bank 
and the F. & C. denied liability on the 
ground that Clark was not an employe 
of the Danville bank under the terms 
of the bond. 

The appellate court held that the 
Danville bank did not have any agree- 
ment with the president of the George- 
town bank to stand any of the ex- 
penses incurred by him in transporting 
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Train Delay Loss Not Covered 


Marine Policy Covering Loss Because 
of Any Accident to Convey- 
ance Is Construed 


Loss to bananas due to the delay of 
a train because of the washout of rail- 
way bridges and portions of track is 
not covered under a marine policy 
which provides indemnity when there is 
loss because of “any accident to the 
conveyance.” This was the decision of 
the United States circuit court of ap- 
peals, fifth circuit (Louisiana) in Wein- 
berger Banana Company vs. Phoenix of 
London. 

The word “conveyance,” according 
to the court, as used in the typewritten 
provision in the rider, means the ve- 
hicle used in transporting the bananas, 
not including the track or road over 
which the vehicle moves, and a casualty 
to the railroad track or to a bridge over 
which it passes at a point distant from 
where the railroad cars containing the 
bananas are at the time such casualty 
occurred, is not “an accident to the con- 
veyance” within the meaning of the 
provision. 

The train was delayed and the ba- 
nanas rotted when railway bridges and 
portions of the track on the line of the 
Pan-American railroad of the National 
Railways of Mexico in the state of Chi- 
apas, Mexico, were washed out. 





Attempts to Commence Action 


Summons Delivered to Sheriff Who 
Failed to Serve Insurer — Year 
Elapses—Action Maintainable 


An attempt to commence an action in 
a court is equivalent to the commence- 
ment thereof, for the purpose of avoid- 
ing the statute of limitations, provided 
the summons is delivered to the sheriff 
with the intent that it shall be actually 
served. Accordingly, the New York ap- 
pellate division, third department, in Co- 
hoes Bronze Company vs. Georgia 
Home, has held for the assured and 
ordered a new trial. 

The fire occurred Oct. 7, 1930. The 
policy provided no suit to recover 
should be maintainable unless com- 
menced within 12 months after the fire. 
On Oct. 3, 1931, there was delivered to 
the sheriff. apparently for service on the 
Georgia Home, a summons in the ac- 
tion. The sheriff failed to effect service 
and on Oct. 22, 1931, the summons was 
served on the Georgia Home by a pri- 
vate person. 

At the trial, in order to show the de- 
livery of the summons to the sheriff 
with the intent that it should be served, 
the Cohoes Bronze Company offered to 
prove what was said to the sheriff at 
that time. The court excluded this 
proof. 

The higher court held it is quite as 





Accident Policy Covers 
Death From Starvation 











Recovery under an accident policy has 
been ordered by the ee gia court of 
appeals where the assured, who became 
insane, following a fall, refused to eat 
and died from starvation. The case was 
Provident Life & Accident vs. Watkins. 

The insured was a railroad engineer. 
The fireman testified that Watkins 
arose to pull the whistle cord, failed to 
grasp it and fell back, striking his head. 

The court of appeals held there was 
no evidence conducing to show that 
Watkins was ill or had any disease or 
bodily infirmity and, conceding that his 
fall was due to a stroke, faint or other 
disease or infirmity, this case comes 
within the rule of Clark vs. lowa State 
Traveling Men’s Association (lowa) 135 
N. W. 1114. 





the money. There were no directions 
given by the Danville bank in any way 
way respecting the transportation of the 
funds. The president of the George- 
town bank was working for the best 
interests of his institution and when he 
supplied his automobile, a guard and 
his own time, to transport the funds, he 
was doing it for and on behalf of the 
Georgetown bank of which he 


: Was 
president. 


House Confinement Decision 


When an assured, totally disabled, is 
taken twice in a car a distance of a few 
blocks to impart information particularly 
within his knowledge about the business 
with which he had been connected, but 
pertorms no work, he is not prevented 
from recovery of benefits under health 
insurance policy for a period which as- 
sured is “necessarily, continuously and 
actually confined within the house.” This 
was the decision of the Nebraska su- 
preme court in Mackpranz vs. National 
Casualty. 








mandatory to prove the intent of plain- 
tiff that the summons shall be served, as 
it is to show its delivery to the sheriff. 
It was error to exclude this evidence. 


Explosion Clause Construed 
Favorably to the Insurer 


Loss from explosion, caused by a 
slight fire in the rear of the kitchen 
range, following neglect of that range, 
comes within the exclusion of the ex- 
plosion clause and the insurer is not 
liable. This was the decision of the 
Montana supreme court in McDonald, 
et al, vs. Royal. 

A tenant of McDonald discovered 
that the top of the range and the stove 
pipe were red hot and that the wains- 
coting back of the range was red and 
smoking. She threw several pails of 
water on the woodwork and stove pipe 
and some of the water ran down on the 
stove. Having extinguished the fire, the 
tenant informed another roomer of what 
had occurred and while the two were 
talking in another room, the range ex- 
ploded. 

There was $29.50 damage 
the fire and about $250 
breakage, soot and water. 

The court declared that where an ex- 
plosion is caused by a hostile fire, the 
insurer is liable for the entire damage, 
since the explosion is but an incident. 
However, in the present case, the fire 
was a friendly fire and the explosion 
was a frozen’ water- back explosion. 
Therefore, no liability arises, except for 
the loss by fire. 


caused by 
damage by 
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